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Introduction
The last year in the Asia-Pacific region has seen a growth in 
technology-enabled criminality in the region, and in turn, 
coordinated efforts by nation states, backed by international 
and regional organisations, to disrupt and supress this crime 
typology.

A September 2025 report by the United Nations Office on 
Drugs and Crime (“UNODC”) Regional Office for Southeast 
Asia and the Pacific described Southeast Asia as “a hotspot for 
cyber-enabled criminality where traditional forms of crime such as 
fraud, extortion, and trafficking-in-persons are increasingly facil-
itated by automated tools and digital infrastructure”, with these 
concerns now shifting to the Pacific.  Of particular note, the 
report identified the proliferation of transnational scam opera-
tions in the region, which “merge cyber-enabled fraud with other 
serious crimes, including trafficking in persons for forced crimi-
nality and large-scale illicit financial flows”.1

These concerns have been picked up by intra-governmental 
organisations focused on anti-money laundering (“AML”) 
regulations, in particular the Asia/Pacific Group on Money 
Laundering (“APG”), which seeks to facilitate the implemen-
tation and enforcement of the standards set by the Financial 
Action Task Force (“FATF”).  The APG’s 2025 annual report on 
the achievements of the group and the goals and strategies for 
the year ahead identified “monitoring and responding to evolu-
tions in Finance”, which includes a focus on “cyber enabled fraud 
and scams” as well as “virtual assets and new technologies”.

This focus has, in turn, been picked up by nation states in the 
region.  Through coordinated enforcement actions and intelli-
gence-sharing mechanisms, authorities across the Asia-Pacific 
region are intensifying efforts to identify and dismantle “scam 
centres” and other forms of technology-enabled financial 
crime.  In line with international standards, governments are 
concurrently expanding regulatory frameworks to address the 
risks posed by emerging financial technologies, including the 
introduction and strengthening of cryptocurrency regulation 
and oversight of virtual asset service providers (“VASPs”).

For avoidance of doubt, this chapter refers to the “Asia-Pacific 
region” so as to include those listed as “Asia-Pacific States” by 
the United Nations Department for General Assembly and 
Conference Management.2

Coordinated Regional Efforts to Disrupt 
Technology-Based Fraud
A significant example of regional cooperation to tackle tech-
nology-enabled criminal activities has been the multi-juris-
dictional effort to disrupt the operation of crime syndicates in 
the region and their networks of cyber-enabled fraud, including 

scam centres, money laundering, and underground banking.3  
The UNODC has explained that these operations are “increas-
ingly being used by criminal groups outside of Southeast Asia to 
launder proceeds of crime and circumvent formal financial systems”.4

The proliferation of highly sophisticated and large-scale scam 
centres in particular has become a high-profile issue for the 
region.  Not only does the industry generate tens of billions of 
dollars in annual profits,5 but recent reporting has commented 
on the deep connections between the criminal groups operating 
these centres and legitimate state institutions.6  Nevertheless, 
in October 2024, 11 jurisdictions, including Australia, Brunei, 
Canada, Hong Kong, Indonesia, Macao, Malaysia, the Republic 
of Korea, the Republic of Maldives, Singapore, and Thailand, 
established the Funds Recovery Operations & Networks 
Team, Inspiring Effective Resolution Plus (“FRONTIER+”) 
to strengthen intelligence exchanges and joint operations, by 
improving information sharing, coordinated enforcement, and 
efforts to disrupt scams and related cyber and money laun-
dering crimes.7

In 2025, under the direction of members of FRONTIER+,8 
law enforcement authorities across Asia conducted coordi-
nated operations on scam and laundering networks.9  More than 
1,800 individuals were arrested across multiple jurisdictions 
including Hong Kong, Malaysia, Singapore, South Korea, and 
Thailand.10  Authorities froze tens of thousands of bank accounts 
and recovered millions of dollars in fraudulent proceeds.11

Large-scale national enforcement actions were carried out 
across Southeast Asia, particularly in Cambodia, Myanmar, 
and Thailand, where many individuals were detained and 
scam centres were raided.12  One of the defining elements of the 
enforcement action, however, has included the involvement 
of actors from outside the region, seeking both to assist these 
nations and protect their own interests.

Cambodia

In 2025, under the leadership of Prime Minister Hun Manet, 
Cambodian authorities initiated a series of coordinated raids 
targeting cyber-scam compounds across five provinces.  These 
operations resulted in over 1,000 arrests, involving both 
Cambodian nationals and individuals from several coun-
tries in the region.13  Phnom Penh recorded the highest level 
of enforcement activity, with 66 scam centres dismantled.14  
However, these efforts have been criticised for failing to disrupt 
the underlying financial and protection networks, potentially 
allowing operations to be re-established.15

In 2026, enforcement efforts intensified following the 
arrest and extradition to the U.S. of Chinese–Cambodian 
national Chen Zhi, who was then indicted in the U.S. on 
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2026, China escalated its response through prosecutions and 
the execution of 11 individuals linked to the Myanmar scam 
operations for offences including homicide, unlawful deten-
tion, fraud, and illegal casino operations.36

Despite these measures, enforcement outcomes remained 
limited.  Only an estimated 1,500 individuals are reported by 
Thai authorities to have exited KK Park through official chan-
nels.37  It may be argued that such enforcement actions are better 
characterised as efforts to mitigate pressure from China and the 
U.S. while preserving revenue-generating illicit activity.38

Thailand

In 2025, the Royal Thai Police (“RTP”) conducted a joint law 
enforcement operation with the Australian Federal Police’s 
(“AFP”) Joint Policing Cybercrime Coordination Centre to 
dismantle a sophisticated investment fraud syndicate oper-
ating near Bangkok, Thailand.39  The global enforcement action, 
“Operation Firestorm”, was launched by the AFP to address and 
disrupt offshore scam centres including those that use romance 
and investment baiting to facilitate cyber-fraud.  The operation 
saw joint law enforcement coordinate a raid on a “boiler room” 
scam centre, arresting 12 individuals accused of operating a 
fraudulent high-yield bond scheme, which amassed AUD$1.9 
million in stolen funds.40

The cross-border investigation began after the AFP received 
credible information that Australians were being recruited by 
the syndicate to participate in the scam operation.  The AFP 
notified the RTP through its International Network and both 
enforcement bodies shared intelligence on those involved.  
Thai police located and seized mobile phones and laptops 
from the premises, as well as scripts and digital spreadsheets 
containing potential Australian targets that were utilised by 
the scammers to facilitate high-pressure sales tactics.41  The 
effective cross-border collaboration enabled Thai police to 
identify and arrest the syndicate, who were subsequently 
charged by the RTP with offences relating to conspiracy to 
commit an offence under the Thai Criminal Code.42

In furtherance of its commitment to fulfilling international 
obligations43 in combating scam operations and cybercrime, 
the RTP and the Ministry of Digital Economy and Society 
undertook a month-long enforcement campaign in October 
2025.  This initiative resulted in 73 arrests and the seizure of 
assets estimated at AUD$22 million.44  The operation specifi-
cally targeted online fraud networks and illicit call centres and 
has contributed to enhanced screening measures at border 
control points, as well as strengthened coordination with 
neighbouring countries to facilitate access to criminal and 
conviction records for background checks.  At an international 
level, the Ministry of Digital Economy and Society and the RTP 
are also in the process of establishing a specialised joint coor-
dination centre, intended to engage foreign partners, particu-
larly within Asia, in data sharing and collaborative enforce-
ment efforts to support more effective regional crackdowns.45

Singapore

In 2026, Singapore authorities arrested three Singaporeans for 
their suspected involvement in laundering billions of dollars 
through the Prince Group.46  The charges were brought under 
the Corruption, Drug Trafficking and Other Serious Crimes (Con- 
fiscation of Benefits) Act 1992.47  Authorities in Singapore seized 
and froze assets exceeding S$500 million, including proper-
ties, vehicles, cash, and financial accounts.48

charges including wire fraud conspiracy and money laundering 
conspiracy for allegedly directing the Prince Group.16  The U.S. 
Department of Justice alleged that the Prince Group operated 
large-scale scam centres across Southeast Asia, generating 
illicit proceeds through online fraud schemes.17  The proceeds 
were laundered through professional operations and Prince 
Group’s own network of legal business enterprises, including 
its online gambling and cryptocurrency mining operations.18

Cambodian authorities launched a broader campaign 
aimed at eliminating online scam operations by April 2026.  
This involved raids on 98 additional locations and the deten-
tion of approximately 6,000 individuals, and more than 4,400 
foreign nationals, who were referred to the Department of 
Immigration.19  A total of 127 suspects were formally prose-
cuted, while officials reported that over 30,000 individuals had 
been deported as part of the broader crackdown.20  Authorities 
have indicated that suppression measures will continue beyond 
April 2026 to limit the re-emergence of these scam centres.

At the same time as the raids, Cambodia approved a draft 
law that is specifically aimed at supressing “technology- 
related fraud”.21  However, it is unclear how this fraud would be 
defined, as the draft law has not been released yet.22  According 
to Information Minister Neth Pheaktra, the draft law will 
introduce strict criminal penalties.23  Individuals who organise 
or direct a technology fraud site may face five to 10 years in 
prison and significant penalties.24  If the crime involves human 
trafficking, violence, detention, or confinement, the punish-
ment increases to 10 to 20 years in prison with significant 
fines.25  If someone dies because of the scam operation, the 
penalty can be 15 to 30 years in prison or even life imprison-
ment.26  Pheaktra stated that the draft law is one of the most 
important legal instruments for Cambodia in responding to 
concerns that Cambodia has become a major place for online 
scams and money laundering networks.27

Myanmar

Myanmar’s suppression of scam centres may be characterised by 
irregular and coercive interventions focused on the destruction 
of physical infrastructure rather than the systematic disman-
tling of transnational criminal networks, which were strongly 
conditioned by external international pressure.28  Intensifying 
U.S. measures, including sanctions, prosecutions, and the 
establishment of a high-level Scam Center Strike Force, appear 
to have prompted more visible enforcement activity, particu-
larly in the lead-up to national elections, which was criticised as 
an attempt to legitimise the military’s 2021 seizure of power.29

Sanctions imposed by the U.S. Department of the Treasury’s 
Office of Foreign Assets Control targeted individuals linked to 
a Shwe Kokko scam network.30  The resulting financial restric-
tions prompted Myanmar military raids on cybercrime hubs, 
most notably KK Park along the Thai–Myanmar border near 
Myawaddy, a key site for transnational fraud operations.31  
These included cryptocurrency investment scams (“pig butch-
ering”), romance fraud, and illegal online gambling, which 
frequently rely on trafficked labour.  The raid identified over 
260 unregistered structures and detained 2,198 individuals.32

Coordinated international pressure from U.S. sanctions 
and indictments,33 as well as significant pressure from China, 
created an environment of heightened financial and diplo-
matic scrutiny.34  In 2025, Beijing compelled joint operations 
with Myanmar and Thailand that facilitated the release of over 
7,000 trafficked individuals from scam compounds.35  By early 
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While efforts by countries to implement the recommenda-
tion remain ongoing, significant progression can be seen in 
key jurisdictions around the Asia-Pacific region.

Australia

Alongside a raft of other changes, from March 2026, Australia’s 
AML/countering the financing of terrorism (“CFT”) regime 
under the Anti-Money Laundering and Counter-Terrorism 
Financing Amendment Act 2024 (Cth) (“AML/CFT Act”) will 
expand to a more extensive type of virtual asset exchanges, in 
line with FAFT’s recommendations.  The Act will:
■	 replace the term “digital currency” as used presently in 

the AML/CFT Act to “virtual asset” and provide a new 
expanded definition of virtual asset, which aims to reflect 
the constantly evolving nature of the technology, which 
will capture a new range of assets, including governance 
tokens and stablecoins;

■	 replace the term “exchange” with “service provider”; and
■	 expand the type of digital service providers regulated 

by the AML/CFT regime from only those that offer 
exchanges between virtual assets and fiat to exchanges 
between different forms of virtual assets and transfers of 
virtual assets.

As a result, Australia’s AML/CFT regime will soon regulate a 
far broader range of virtual assets and VASPs, including cryp-
tocurrency exchanges, crypto wallet providers, decentralised 
finance (“DeFi”) platforms, and over-the-counter (“OTC”) 
desks.

Indonesia

On 10 January 2025, the Commodity Futures Trading Reg- 
ulatory Agency (Bappebti) of the Indonesian Ministry of Trades 
transferred the regulatory and supervisory duty of crypto assets 
to the Indonesia Financial Services Authority (Otoritas Jasa 
Keuangan (“OJK”)) and the Bank Indonesia (“BI”) by signing the 
Minutes of Handover and Memorandum of Understanding.60

Following the transfer, crypto assets are no longer regulated 
as commodities but are classified as digital financial assets 
within Indonesia’s financial regulatory framework under the 
Financial Services Authority Regulations No. 27 of 2024 on the 
Implementation of Digital Financial Asset Trading including 
Crypto Assets (“POJK 27/2024”).61  Under Article 1(5) of POJK 
27/2024, digital financial assets are defined as financial 
assets that are stored or represented digitally, which expressly 
includes crypto assets within its scope.62

POJK 27/2024 also establishes a licensing regime requiring 
businesses engaged in digital financial asset trading to obtain 
approval from OJK.63  Businesses including exchanges, custo-
dians, and traders are required to obtain a licence and comply 
with regulatory standards corresponding to their specific 
business functions.64

In addition, POJK 27/2024 establishes a regime for licence 
revocation including both voluntary revocation and regula-
tory enforcement.65  A digital financial asset Trading Operator 
seeking to cease operations must obtain OJK approval, cease 
activities, publicly disclose the termination, and fully discharge 
all outstanding obligations, with completion verified by an 
independent auditor before a formal revocation decision is 
issued.66  Separately, OJK may revoke a licence where the oper-
ator breaches applicable regulations or pursuant to a court order, 
in which case any remaining liabilities are borne by the opera-
tor’s shareholders.67

Criticisms and concerns regarding the strong 
enforcement response

Despite concerted efforts by law enforcement agencies across 
the Asia-Pacific region, significant concerns persist regarding 
the effectiveness, integrity, and fairness of crackdowns on 
online scam operations.  Some of the key concerns include:

The role of corruption in undermining the credibility of anti-
scam operations across the Asia-Pacific region.49  Law enforce-
ment officials, politicians, and influential business figures may 
be complicit in scam operations, either by facilitating the move-
ment of trafficked individuals, warning traffickers of impending 
raids, or extorting victims.50  In Cambodia, the arrest of Chen 
Zhi in January 2026 questions the alleged ties between the 
cyber-fraud industry and political elites, highlighting concerns 
regarding the integrity of government crackdowns.51  The U.S. 
government’s imposition of sanctions on Ly Yong Phat, a close 
associate of the Cambodian Prime Minister, underscores the 
international perception of entrenched corruption linked to 
forced labour and cybercrime.52

The proliferation of online scam centres in Special Economic 
Zones (“SEZs”).  Established by their respective states, SEZs 
operate under legal regimes designed to attract foreign invest-
ment through tax and regulatory incentives.53  Many SEZs, 
particularly those in the Asia-Pacific region, are situated in 
border regions and are characterised by opaque governance, 
minimal oversight, and susceptibility to multiple illicit econo-
mies, including money laundering, human trafficking, cyber-
crime, and drug production.54  The opacity and weak enforce-
ment mechanisms within SEZs have enabled and perpetuated 
corruption and make it difficult to ensure accountability for 
breaches of national legislation and international obligations.55

The operational capacity of frontline officials, including 
border guards, police officers, and labour inspectors, who often 
lack specialised training to identify victims of trafficking among 
individuals rescued or returned from scam centres.56  Additional 
barriers limiting the effectiveness of law enforcement inter-
vention includes language differences, the complexity of cross-
border cooperation among law enforcement and other agencies, 
and the scale of investigative processes necessary to investigate, 
prosecute, and convict entire criminal networks can be chal-
lenging for justice specialists in some jurisdictions.57

Regulation of Virtual Assets
A corollary of the efforts of law enforcement to supress tech-
nology-enabled crimes and money laundering are the efforts 
of regions to regulate the continuously developing world of 
virtual assets.

As set out in the introduction, the APG’s priorities for the year 
include a focus on virtual assets and new technologies.  This is 
both directly the result of, and in furtherance of, the FATF’s 
standards and guidance on the issue.  The FATF first issued a 
report on the definition and risks of virtual currencies in June 
2014,58 and in 2018, it amended the FATF Recommendations, 
specifically Recommendation 15 on new technologies, to explic-
itly apply to virtual assets, defined as “a digital representa-
tion of value that can be digitally traded”.59  Specifically, Rec- 
ommendation 15 reads:

	 “To manage and mitigate the risks emerging from virtual 
assets, countries should ensure that virtual asset service 
providers are regulated for AML/CFT purposes and 
licenses or registered and subject to effective systems for 
monitoring and ensuring compliance with the relevant 
measures call for in the FATF Recommendations.”
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Breaching this law includes at least three months’ imprison-
ment or a minimum AED50,000 (around AUD$21,000) fine.82  
Article 27(5) of the legislation also introduces enhanced liability 
for senior management of the legal person83 who fails to imple-
ment adequate governance and risk management.  They can be 
subject to criminal liability if they have actual knowledge of a 
principal offence and that the principal offence occurred as a 
result of a breach of the duties of their position.84

South Korea

South Korea is in the process of developing the Digital Asset 
Basic Act, which is intended to establish a comprehensive regu-
latory framework for digital asset markets.85  As part of the legis-
lative process, the government is considering the introduction 
of an ownership cap on major shareholders of cryptocurrency 
exchanges.86  The current proposal contemplates a maximum 
ownership threshold of 20% for major shareholders.87

The Financial Services Commission (“FSC”) and FSC chair Lee 
Eok-won stated that the proposed ownership cap reflects a regu-
latory objective of preventing conflicts of interest in the opera-
tion of crypto exchanges and diversifying owners’ stakes.88  It 
was also reported that this proposal forms part of a policy shift 
toward treating crypto exchanges as financial infrastructures 
subject to stronger governance and ownership controls.89  As at 
March 2026, the ownership cap remains under the active review 
of the government and ruling party,90 and it was expected to, but 
has not yet been, incorporated into the Digital Asset Basic Act, 
subject to legislative approval and further consultation.91

High-Profile Banking Sector Prosecutions
Recent prosecutions across the Asia-Pacific region’s banking 
and real estate sector suggest a rising confidence among regu-
lators and enforcement agencies in tackling money laundering 
and financial crimes at the highest level.  The following cases 
from Singapore and Vietnam illustrate this trend, highlighting 
the scale of misconduct and the consequences faced by those 
involved.

Singapore conviction of ex-Citibank banker

On 23 October 2025, the Singapore State Court convicted a 
former employee of Citibank Singapore Limited, Wang Qiming, 
sentencing him to two years’ imprisonment for assisting a 
criminal group laundering approximately S$3 billion through 
Singapore’s financial system.92  The conviction came nearly two 
years after the Singapore police first uncovered a group alleg-
edly transferring criminal proceeds from abroad to Singapore,93 
and launched simultaneous raids on residences, seizing assets 
totalling S$1 billion94 and convicting over 20 people.

Wang was said to have assisted the criminal group by 
forging financial documents to mislead Citibank’s compliance 
team about the source of the funds,95 and helping facilitate the 
opening and use of bank accounts to process illicit money.96  He 
was charged with: forgery under Penal Code 1871 of Singapore; 
obstructing the course of justice under Penal Code 1871 of 
Singapore; and money laundering under the Corruption, Drug 
Trafficking and Other Serious Crimes (Confiscation of Benefits) 
Act 1992.97  In deciding the sentence, District Judge Chay Yuen 
Fatt said “[t]his was not the case of an accused simply looking 
away or failing to ask the right questions”, rather Wang’s conduct 
amounted to “pro-actively and deliberately distorted and disguised 
the source of funds”.

United Arab Emirates (UAE)

Federal Decree Law No. 6 of 2025 Regarding the Central 
Bank, Regulation of Financial Institutions and Activities, 
and Insurance Business (“New CBUAE Law”)
On 16 September 2025, the UAE introduced the New CBUAE 
Law, a landmark reform that reshapes the regulations around 
the crypto industry in the Middle East.  The New CBUAE Law 
regulates the DeFi protocols68 and closes the loophole that 
allowed DeFi protocols to claim they were outside regulatory 
reach.  As such, now the decentralised exchanges, cross-border 
bridges, stable coin issuers, and a wide range of Web3 infra-
structure providers fall squarely under the authority of the 
Central Bank of the UAE (“CBUAE”).69

The New CBUAE Law does the following for DeFi:
a)	 It expressly brings technology-enabling platforms, proto-

cols, and decentralised applications into scope as soon as 
they facilitate or enable a Licensed Financial Activity.70

b)	 It significantly raises the stakes, e.g., administrative fines 
can now go up to AED1 billion (around AUD$420 million).71

c)	 The previous Federal Decree Law No. 14 of 2018 (“2018 
Law”) prohibited any financial activities without a license 
from the CBUAE but did not specify criminal penalties for 
breaches.72  The New CBUAE Law, under Article 170, intro-
duces criminal charges for anyone engaging in a Licensed 
Financial Activity without a proper license.73

d)	 The New CBUAE Law provides a grace period until mid- 
September 2026 to DeFi operators to obtain a license or 
withdraw from offering services to users in the UAE.74

Federal Law No. 10 of 2025 Regarding Anti-Money 
Laundering, and Combating the Financing of Terrorism 
and Proliferation Financing (“2025 AML Law”)
The introduction of the 2025 AML Law, which came into effect 
on 14 October 2025, forms part of the UAE’s broader effort to 
align its AML/CFT framework with the FATF’s Recommenda- 
tions.75  This legislation addresses combating money laun-
dering, terrorism funding, and financial proliferation.

The 2025 AML Law repeals and replaces the long-standing 
Federal Law No. 20 of 2018 and its 2024 amendments made 
through Federal Decree Law No. 7 of 2024.76  The legislation 
introduces new criminal offences, strengthens enforcement 
powers, and imposes strict penalties for corporate violations 
that can reach up to AED100 million (around AUD$39 million).77

Bringing VASPs into its AML/CFT framework, the UAE 
has taken a significant step towards meeting the FAFT’s 
Recommendations.78  As per the 2025 AML Law, VASPs are now 
subject to the same compliance expectations as traditional fin- 
ancial institutions.  They are now officially treated as Regula- 
tory Entities that must file Suspicious Transaction Reports, be 
registered and supervised by the competent UAE authority like 
CBUAE, apply enhanced due diligence for customers, and freeze 
assets when ordered by Financial Intelligence Unit.79

Under Article 30(2) of the 2025 AML Law, the UAE has made 
it a criminal offence to deal in virtual assets that are designed 
to hide who is involved in a transaction or where the money 
comes from.  This includes promoting, selling, or providing 
services for digital assets or technologies that offer total 
anonymity or make it impossible for authorities to trace trans-
actions.  It also covers the use of unlicensed accounts, wallets, 
or tools that deliberately conceal the identity of users.80  The 
law targets privacy-enhancing tools, such as fully anonymous 
coins like Monero and Zcash, mixers, tumblers, or any tech-
nology that masks ownership or transaction trails.81
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Association of Southeast Asian Nations (“ASEAN”) 
cooperation

The ASEAN has made repeated mention this year of the need for 
cooperation between states in responding to money-laundering.

In the ASEAN Economic Community Blueprint 2025, the 
related Political-Security Community Blueprint 2025 stated 
its commitment to “[e]nhance and encourage cooperation among 
financial intelligence/authorised units of ASEAN Member States in 
the areas of collection, analysis and dissemination of information 
regarding potential money laundering”.
■	 In the China–ASEAN Prosecutors-General Conference in 

2025, authorities from China and ASEAN Member States 
reaffirmed their commitment to strengthening coop-
eration in combating transnational financial crimes, 
including money laundering, corruption, and the cross-
border transfer of illicit funds.108  This cooperation focuses 
on improving intelligence sharing, strengthening mutual 
legal assistance, and improving coordination in areas 
such as evidence collection, tracing criminal proceeds, 
asset recovery, and the investigation and apprehension of 
fugitives.109  Participating authorities also emphasised the 
importance of joint investigations and regular communi-
cation mechanisms to improve enforcement effectiveness 
across jurisdictions.110

■	 Further, in November 2025, ASEAN Member States signed 
the ASEAN Treaty on Extradition,111 establishing a formal 
legal framework to enhance cross-border cooperation in 
combating transnational crimes, including money laun-
dering and financial fraud.  The Treaty creates a consistent 
regional approach to extradition and simplifies extradi-
tion procedures by replacing multiple overlapping agree-
ments with one clear framework.112

Vietnam Van Thinh Phat financial fraud and money 
laundering case98

On 8 October 2022, Vietnamese real estate businesswoman 
Truong My Lan was arrested by the police for orchestrating 
one of the largest financial fraud and money laundering cases 
in Southeast Asia.  In 2011, Lan arranged the merger of three 
banks into the Saigon Commercial Bank (“SCB”), and owned 
around 90% of this bank through a series of shell companies.  
As the controller of the bank, she issued thousands of fraud-
ulent loans and withdrew huge sums of money and bribed 
officials to avoid scrutinising her misconduct.  Overall, Lan 
embezzled US$12.5 billion, nearly 3% of Vietnam’s 2022 GPD.99

After a high-profile trial, on 17 October 2024, the court 
sentenced Lan to life imprisonment for embezzlement, 12 years 
for money laundering, and eight years for the illegal cross-border 
transfer of funds.  The court also ordered her to compensate 
35,824 victims in an amount exceeding VND30,081 billion.100  
On 3 December 2024, the High People’s Court in Ho Chi Minh 
City upheld Lan’s death sentence.  The court stated that her 
sentence may be reduced to life imprisonment if she repays at 
least three quarters of the assets involved in the case.101  However, 
Lan may be eligible for exemption from the death penalty under 
new legal rules in Vietnam according to her lawyer.102

Regional Cooperation
Nations in the Asia-Pacific region continue to develop the 
various mechanisms by which they coordinate and strengthen 
their efforts to tackle money laundering and related under-
lying criminality.

APG intelligence sharing

The APG produces typology reports on money laundering and 
terrorist financing techniques to assist governments in under-
standing the nature of existing and emerging money laun-
dering and terrorist financing threats.103  These reports facil-
itate multi-jurisdictional intelligence sharing and assist APG 
members in implementing effective methods of investigating 
and prosecuting financial crimes, and assist in designing and 
implementing effective preventative measures.104

By sharing intelligence across jurisdictions, APG members 
provide information on money laundering cases, trends, 
research, regulatory actions, and international cooperation, 
which not only form the evidentiary basis for individual case 
studies, but also directly inform the selection and design of 
more targeted, in-depth typology studies.105  By drawing on 
a diverse pool of jurisdictional experiences, the APG is able 
to identify recurring methods, emerging risks, and gaps in 
existing controls and frameworks, which in turn shape future 
analytical work.

Member case studies, including those from Hong Kong and 
Singapore,106 illustrate how both formal and informal cooper-
ation channels are utilised and allow for timely access to bene-
ficial ownership information, enhancing the ability to trace, 
freeze, and confiscate illicit assets before they can be dissi-
pated.107  These reports emphasise the benefits and effective-
ness of multi-jurisdictional cooperation and promote future 
collaboration and assistance in the development of effective 
AML systems in response to the misuse of legal persons and 
legal arrangements.

Endnotes
1	 UNODC, “Emerging threats: The intersection of criminal and 

technological innovation in the use of automation and artificial 
intelligence in the cybercrime landscape of Southeast Asia” 
(September 2025), https://www.unodc.org/roseap/uploads/
documents/Publications/2025/UNODC_Report_Emerging_
threats_-_The_intersection_of_criminal_and_technological_
innovation_in_the_use_of_automation_and_AI.pdf , p. 2.

2	 United Nations, “Regional Groups of Member States”, https://www.
un.org/dgacm/en/content/regional-groups

3	 AUSTRAC, Brendan Thomas, “Cross Border Money Flows: Asia 
Pacific Fraud and Financial Crime Trends” (Speech, Fraud and 
Financial Crime Summit, 3 March 2026), https://www.austrac.
gov.au/austrac-ceo-speech-cross-border-money-flows-asia-pacific-
fraud-and-financial-crime-trends; Pattaya Mail, “Thailand intensifies 
fight against cross-border scam networks targeting billions” (21 
March 2026), https://www.pattayamail.com/thailandnews/thailand-
intensifies-fight-against-cross-border-scam-networks-targeting-
billions-540135 ; UNODC, “Emerging threats: The intersection of 
criminal and technological innovation in the use of automation and 
artificial intelligence in the cybercrime landscape of Southeast 
Asia” (September 2025), https://www.unodc.org/roseap/uploads/
documents/Publications/2025/UNODC_Report_Emerging_
threats_-_The_intersection_of_criminal_and_technological_
innovation_in_the_use_of_automation_and_AI.pdf , p. 3.

4	 UNODC, “Inflection Point: Global Implications of Scam Centres, 
Underground Banking and Illicit Online Marketplaces in Southeast 
Asia” (April 2025), https://www.unodc.org/roseap/uploads/
documents/Publications/2025/Inflection_Point_2025.pdf , p. 3.

5	 Ibid., p. 4.

https://www.unodc.org/roseap/uploads/documents/Publications/2025/UNODC_Report_Emerging_threats_-_The_intersection_of_criminal_and_technological_innovation_in_the_use_of_automation_and_AI.pdf
https://www.unodc.org/roseap/uploads/documents/Publications/2025/UNODC_Report_Emerging_threats_-_The_intersection_of_criminal_and_technological_innovation_in_the_use_of_automation_and_AI.pdf
https://www.unodc.org/roseap/uploads/documents/Publications/2025/UNODC_Report_Emerging_threats_-_The_intersection_of_criminal_and_technological_innovation_in_the_use_of_automation_and_AI.pdf
https://www.unodc.org/roseap/uploads/documents/Publications/2025/UNODC_Report_Emerging_threats_-_The_intersection_of_criminal_and_technological_innovation_in_the_use_of_automation_and_AI.pdf
https://www.un.org/dgacm/en/content/regional-groups
https://www.un.org/dgacm/en/content/regional-groups
https://www.austrac.gov.au/austrac-ceo-speech-cross-border-money-flows-asia-pacific-fraud-and-financial-crime-trends
https://www.austrac.gov.au/austrac-ceo-speech-cross-border-money-flows-asia-pacific-fraud-and-financial-crime-trends
https://www.austrac.gov.au/austrac-ceo-speech-cross-border-money-flows-asia-pacific-fraud-and-financial-crime-trends
https://www.pattayamail.com/thailandnews/thailand-intensifies-fight-against-cross-border-scam-networks-targeting-billions-540135
https://www.pattayamail.com/thailandnews/thailand-intensifies-fight-against-cross-border-scam-networks-targeting-billions-540135
https://www.pattayamail.com/thailandnews/thailand-intensifies-fight-against-cross-border-scam-networks-targeting-billions-540135
https://www.unodc.org/roseap/uploads/documents/Publications/2025/UNODC_Report_Emerging_threats_-_The_intersection_of_criminal_and_technological_innovation_in_the_use_of_automation_and_AI.pdf
https://www.unodc.org/roseap/uploads/documents/Publications/2025/UNODC_Report_Emerging_threats_-_The_intersection_of_criminal_and_technological_innovation_in_the_use_of_automation_and_AI.pdf
https://www.unodc.org/roseap/uploads/documents/Publications/2025/UNODC_Report_Emerging_threats_-_The_intersection_of_criminal_and_technological_innovation_in_the_use_of_automation_and_AI.pdf
https://www.unodc.org/roseap/uploads/documents/Publications/2025/UNODC_Report_Emerging_threats_-_The_intersection_of_criminal_and_technological_innovation_in_the_use_of_automation_and_AI.pdf
https://www.unodc.org/roseap/uploads/documents/Publications/2025/Inflection_Point_2025.pdf
https://www.unodc.org/roseap/uploads/documents/Publications/2025/Inflection_Point_2025.pdf


20 Anti-Money Laundering in the Asia-Pacific Region: An Overview

Anti-Money Laundering 2026

6	 https://www.theguardian.com/technology/2025/dec/02/scam- 
state-multi-billion-dollar-industry-south-east-asia

7	 Singapore Police Force, “Operation FRONTIER+: A Unified Front 
Against Transnational Scams” (18 August 2025), https://www.police.
gov.sg/Media-Hub/Police-Life/2025/08/Operation-FRONTIER-A-
United-Front-Against-Transnational-Scams ; Hong Kong Police Force, 
“HK launches cross-border anti-scam operation with six countries 
and regions and achieves significant results” ( July 8 2025), https://
www.police.gov.hk/offbeat/1283/eng/9004.html

8	 Ibid.

9	 AP News, Kanis Leung, “Over 1,800 people arrested in crack down 
on Asia-based scam operations” (3 June 2025), https://apnews.com/
article/hong-hong-anti-scam-operation-arrests-7fc6f1a9a1d68a648de
26dfe1308abfc

10	 Ibid.

11	 Ibid.

12	 AP News, Sopheng Cheang, “Cambodia continues raids on scam 
centers, bringing arrests in past 3 weeks over 2,100” (19 July 2025), 
https://apnews.com/article/cybercrime-scams-cambodia-human-traff 
icking-amnesty-international-97c2e03d430540bc521b0a0d5287d7c9 ; 
The Guardian, Leila Goldstein, “Thousands rescued from illegal scam 
compounds in Myanmar as Thailand launches huge crackdown” (19 
February 2025), https://www.theguardian.com/world/2025/feb/19/
myanmar-scam-call-centre-compound-rescues-thailand-crackdown

13	 Al Jazeera, “More than 1,000 arrested in Cambodian cyber-scam 
raids” (16 July 2025), https://www.aljazeera.com/news/2025/7/16/
more-than-1000-arrested-in-cambodian-cyber-scam-raids

14	 The Cambodia Daily, “Cambodia cracks down on online scams 
with nearly 6,000 arrests in two months” (19 March 2026), https://
english.cambodiadaily.com/2026/03/19/cambodia-cracks-down-
on-online-scams-with-nearly-6000-arrests-in-two-months

15	 Human Research Consultancy, Jacob Sims, “Policies and Patterns: 
State-Abetted Transnational Crime in Cambodia as a Global 
Security Threat” (May 2025), https://cdn.prod.website-files.
com/662f5d242a3e7860ebcfde4f/68264cff356caba111f2db1e_
Policies%20and%20Patterns_16052025.pdf

16	 Press Release, U.S. Department of Justice, “Chairman of Prince Group 
Indicted for Operating Cambodian Forced Labor Scam Compounds 
Engaged in Cryptocurrency Fraud Schemes” (25-1,031, 14 October 
2025), https://www.justice.gov/opa/pr/chairman-prince-group-indic 
ted-operating-cambodian-forced-labor-scam-compounds-engaged ;  
The Guardian, “Thailand seizes more than $300m in assets and issues  
42 arrest warrants in cyberscam crackdown” (4 December 2025),  
https://www.theguardian.com/world/2025/dec/04/thailand-scam- 
cyberscam-crackdown-arrests-south-east-asia

17	 Press Release, U.S. Department of Justice, “Chairman of Prince Group 
Indicted for Operating Cambodian Forced Labor Scam Compounds 
Engaged in Cryptocurrency Fraud Schemes” (25-1,031, 14 October 
2025), https://www.justice.gov/opa/pr/chairman-prince-group-indic 
ted-operating-cambodian-forced-labor-scam-compounds-engaged

18	 Ibid.

19	 The Cambodia Daily (n. 4); ABC News, “Cambodia says it will 
shut down online scam centres by end of April” (11 March 2026), 
https://www.abc.net.au/news/2026-03-12/cambodia-says-it-will-
shut-down-scam-centres-by-end-of-april/106444574

20	 Ibid.

21	 The Phnom Penh Post, Niem Chheng, “New law looks to enhance 
effectiveness of scam crackdowns” (12 February 2026), https://www. 
phnompenhpost.com/national/new-law-looks-to-enhance-effective 
ness-of-scam-crackdowns ; Devdiscourse News, “Cambodia’s  
Crackdown: New Law Targets Online Scam Centres” (13 March 
2026), https://www.devdiscourse.com/article/law-order/3837142-
cambodias-crackdown-new-law-targets-online-scam-centres

22	 The Phnom Penh Post, Niem Chheng, “New law looks to enhance  
effectiveness of scam crackdowns” (12 February 2026), https://www. 
phnompenhpost.com/national/new-law-looks-to-enhance-effective 
ness-of-scam-crackdowns

23	 ABC News, Sopheng Cheang, “Cambodia drafts its first law  
targeting online scam centers” (13 March 2026), https://web.
archive.org/web/20260313132300/https://abcnews.com/
Technology/wireStory/cambodia-drafts-law-targeting-online-scam-
centers-131031327 (via Internet Archive Wayback Machine).

24	 Ibid.

25	 Ibid.

26	 Ibid.

27	 Ibid.; Devdiscourse News, “Cambodia’s Crackdown: New Law Targets 
Online Scam Centres” (13 March 2026), https://www.devdiscourse.
com/article/law-order/3837142-cambodias-crackdown-new-law-
targets-online-scam-centres

28	 PBS News, Erica Kinetz, “Myanmar has declared a ‘zero tolerance’ 
policy for cyber scams, but the fraud goes on” (17 December 2025), 
https://www.pbs.org/newshour/world/myanmar-has-declared-a-zero-
tolerance-policy-for-cyberscams-but-the-fraud-goes-on

29	 Ibid.; U.S. Attorney’s Office District of Columbia, “Scam Centre 
Strike Force” (18 March 2026), https://www.justice.gov/usao-dc/
scam-center-strike-force

30	 Press Release, U.S. Department of the Treasury, “Treasury Sanctions 
Southeast Asian Networks Targeting Americans with Cyber Scams”  
(8 September 2025), https://home.treasury.gov/news/press- 
releases/sb0237

31	 The Guardian, “Thousands detained as Myanmar military raids  
notorious KK park scam compound” (21 October 2025), https:// 
www.theguardian.com/world/2025/oct/21/myanmar-kk-park-raid- 
scam-cybercrime-centre-compound

32	 Ibid.

33	 See discussion in relation to the indictment of Chen Zhi and the U.S. 
imposed sanctions on Cambodia.

34	 Press Release, U.S Department of the Treasury, “U.S and U.K Take 
Largest Action Ever Targeting Cybercriminal Networks in Southeast 
Asia” (14 October 2025), https://home.treasury.gov/news/press- 
releases/sb0278

35	 ABC News, Karishma Vyas, “On the Myanmar-Thailand border, 
bombing a scam centre could barely dent the industry” (10 
November 2025), https://www.abc.net.au/news/2025-11-10/
myanmar-scam-centre-crackdown-on-border-with-thailand/105983376

36	 ABC News, “China executes online scam ringleaders from Myanmar” 
(29 January 2026), https://www.abc.net.au/news/2026-01-29/china-
executes-online-scam-ring-leaders-from-myanmar/106284248 ; BBC 
News, Koh Ewe and Jonathan Head, “China executes 11 members 
of Myanmar scam mafia” (29 January 2026), https://www.bbc.com/
news/articles/cx2gdrvy9gjo

37	 PBS News, Erica Kinetz, “Myanmar has declared ‘zero tolerance’ 
policy for cyber scams, but the fraud goes on” (17 December 2025), 
https://www.pbs.org/newshour/world/myanmar-has-declared-a-zero-
tolerance-policy-for-cyberscams-but-the-fraud-goes-on

38	 Ibid.

39	 IFW, Submission No. 13 to Parliamentary Joint Committee on Law  
Enforcement, “Capability Of Law Enforcement to Respond to Cyber 
crime” (3 September 2025), https://www.aph.gov.au/Document 
Store.ashx?id=034d91d2-fa96-4dd2-a724-cc92cc862adc&sub 
Id=781312

40	 Ibid.; Press Release, AFP, “Busted: Police shut down Bangkok-based 
investment scam centre targeting Australians” (17 June 2025), 
https://www.afp.gov.au/news-centre/media-release/busted-police-
shut-down-bangkok-based-investment-scam-centre-targeting

41	 Ibid.

42	 Ibid.; Thai Criminal Code, s. 210.

https://www.theguardian.com/technology/2025/dec/02/scam-state-multi-billion-dollar-industry-south-east-asia
https://www.theguardian.com/technology/2025/dec/02/scam-state-multi-billion-dollar-industry-south-east-asia
https://www.police.gov.sg/Media-Hub/Police-Life/2025/08/Operation-FRONTIER-A-United-Front-Against-Transnational-Scams
https://www.police.gov.sg/Media-Hub/Police-Life/2025/08/Operation-FRONTIER-A-United-Front-Against-Transnational-Scams
https://www.police.gov.sg/Media-Hub/Police-Life/2025/08/Operation-FRONTIER-A-United-Front-Against-Transnational-Scams
https://www.police.gov.hk/offbeat/1283/eng/9004.html
https://www.police.gov.hk/offbeat/1283/eng/9004.html
https://apnews.com/article/hong-hong-anti-scam-operation-arrests-7fc6f1a9a1d68a648de26dfe1308abfc
https://apnews.com/article/hong-hong-anti-scam-operation-arrests-7fc6f1a9a1d68a648de26dfe1308abfc
https://apnews.com/article/hong-hong-anti-scam-operation-arrests-7fc6f1a9a1d68a648de26dfe1308abfc
https://apnews.com/article/cybercrime-scams-cambodia-human-trafficking-amnesty-international-97c2e03d430540bc521b0a0d5287d7c9
https://apnews.com/article/cybercrime-scams-cambodia-human-trafficking-amnesty-international-97c2e03d430540bc521b0a0d5287d7c9
https://www.theguardian.com/world/2025/feb/19/myanmar-scam-call-centre-compound-rescues-thailand-crackdown
https://www.theguardian.com/world/2025/feb/19/myanmar-scam-call-centre-compound-rescues-thailand-crackdown
https://www.aljazeera.com/news/2025/7/16/more-than-1000-arrested-in-cambodian-cyber-scam-raids
https://www.aljazeera.com/news/2025/7/16/more-than-1000-arrested-in-cambodian-cyber-scam-raids
https://english.cambodiadaily.com/2026/03/19/cambodia-cracks-down-on-online-scams-with-nearly-6000-arrests-in-two-months/
https://english.cambodiadaily.com/2026/03/19/cambodia-cracks-down-on-online-scams-with-nearly-6000-arrests-in-two-months/
https://english.cambodiadaily.com/2026/03/19/cambodia-cracks-down-on-online-scams-with-nearly-6000-arrests-in-two-months/
https://cdn.prod.website-files.com/662f5d242a3e7860ebcfde4f/68264cff356caba111f2db1e_Policies%20and%20Patterns_16052025.pdf
https://cdn.prod.website-files.com/662f5d242a3e7860ebcfde4f/68264cff356caba111f2db1e_Policies%20and%20Patterns_16052025.pdf
https://cdn.prod.website-files.com/662f5d242a3e7860ebcfde4f/68264cff356caba111f2db1e_Policies%20and%20Patterns_16052025.pdf
https://www.justice.gov/opa/pr/chairman-prince-group-indicted-operating-cambodian-forced-labor-scam-compounds-engaged
https://www.justice.gov/opa/pr/chairman-prince-group-indicted-operating-cambodian-forced-labor-scam-compounds-engaged
https://www.theguardian.com/world/2025/dec/04/thailand-scam-cyberscam-crackdown-arrests-south-east-asia
https://www.theguardian.com/world/2025/dec/04/thailand-scam-cyberscam-crackdown-arrests-south-east-asia
https://www.justice.gov/opa/pr/chairman-prince-group-indicted-operating-cambodian-forced-labor-scam-compounds-engaged
https://www.justice.gov/opa/pr/chairman-prince-group-indicted-operating-cambodian-forced-labor-scam-compounds-engaged
https://www.abc.net.au/news/2026-03-12/cambodia-says-it-will-shut-down-scam-centres-by-end-of-april/106444574
https://www.abc.net.au/news/2026-03-12/cambodia-says-it-will-shut-down-scam-centres-by-end-of-april/106444574
https://www.phnompenhpost.com/national/new-law-looks-to-enhance-effectiveness-of-scam-crackdowns
https://www.phnompenhpost.com/national/new-law-looks-to-enhance-effectiveness-of-scam-crackdowns
https://www.phnompenhpost.com/national/new-law-looks-to-enhance-effectiveness-of-scam-crackdowns
https://www.devdiscourse.com/article/law-order/3837142-cambodias-crackdown-new-law-targets-online-scam-centres
https://www.devdiscourse.com/article/law-order/3837142-cambodias-crackdown-new-law-targets-online-scam-centres
https://www.phnompenhpost.com/national/new-law-looks-to-enhance-effectiveness-of-scam-crackdowns
https://www.phnompenhpost.com/national/new-law-looks-to-enhance-effectiveness-of-scam-crackdowns
https://www.phnompenhpost.com/national/new-law-looks-to-enhance-effectiveness-of-scam-crackdowns
https://web.archive.org/web/20260313132300/https://abcnews.com/Technology/wireStory/cambodia-drafts-law-targeting-online-scam-centers-131031327
https://web.archive.org/web/20260313132300/https://abcnews.com/Technology/wireStory/cambodia-drafts-law-targeting-online-scam-centers-131031327
http://abcnews.com/Technology/wireStory/cambodia-drafts-law-targeting-online-scam-centers-131031327
http://abcnews.com/Technology/wireStory/cambodia-drafts-law-targeting-online-scam-centers-131031327
http://abcnews.com/Technology/wireStory/cambodia-drafts-law-targeting-online-scam-centers-131031327
https://www.devdiscourse.com/article/law-order/3837142-cambodias-crackdown-new-law-targets-online-scam-centres
https://www.devdiscourse.com/article/law-order/3837142-cambodias-crackdown-new-law-targets-online-scam-centres
https://www.devdiscourse.com/article/law-order/3837142-cambodias-crackdown-new-law-targets-online-scam-centres
https://www.pbs.org/newshour/world/myanmar-has-declared-a-zero-tolerance-policy-for-cyberscams-but-the-fraud-goes-on
https://www.pbs.org/newshour/world/myanmar-has-declared-a-zero-tolerance-policy-for-cyberscams-but-the-fraud-goes-on
https://www.justice.gov/usao-dc/scam-center-strike-force
https://www.justice.gov/usao-dc/scam-center-strike-force
https://home.treasury.gov/news/press-releases/sb0237
https://home.treasury.gov/news/press-releases/sb0237
https://www.theguardian.com/world/2025/oct/21/myanmar-kk-park-raid-scam-cybercrime-centre-compound
https://www.theguardian.com/world/2025/oct/21/myanmar-kk-park-raid-scam-cybercrime-centre-compound
https://www.theguardian.com/world/2025/oct/21/myanmar-kk-park-raid-scam-cybercrime-centre-compound
https://home.treasury.gov/news/press-releases/sb0278
https://home.treasury.gov/news/press-releases/sb0278
https://www.abc.net.au/news/2025-11-10/myanmar-scam-centre-crackdown-on-border-with-thailand/105983376
https://www.abc.net.au/news/2025-11-10/myanmar-scam-centre-crackdown-on-border-with-thailand/105983376
https://www.abc.net.au/news/2026-01-29/china-executes-online-scam-ring-leaders-from-myanmar/106284248
https://www.abc.net.au/news/2026-01-29/china-executes-online-scam-ring-leaders-from-myanmar/106284248
https://www.bbc.com/news/articles/cx2gdrvy9gjo
https://www.bbc.com/news/articles/cx2gdrvy9gjo
https://www.pbs.org/newshour/world/myanmar-has-declared-a-zero-tolerance-policy-for-cyberscams-but-the-fraud-goes-on
https://www.pbs.org/newshour/world/myanmar-has-declared-a-zero-tolerance-policy-for-cyberscams-but-the-fraud-goes-on
https://www.aph.gov.au/DocumentStore.ashx?id=034d91d2-fa96-4dd2-a724-cc92cc862adc&subId=781312
https://www.aph.gov.au/DocumentStore.ashx?id=034d91d2-fa96-4dd2-a724-cc92cc862adc&subId=781312
https://www.aph.gov.au/DocumentStore.ashx?id=034d91d2-fa96-4dd2-a724-cc92cc862adc&subId=781312
https://www.afp.gov.au/news-centre/media-release/busted-police-shut-down-bangkok-based-investment-scam-centre-targeting
https://www.afp.gov.au/news-centre/media-release/busted-police-shut-down-bangkok-based-investment-scam-centre-targeting


21Nyman Gibson Miralis

Anti-Money Laundering 2026

43	 Thailand is a signatory to the United Nations Convention against 
Cybercrime and has attended ASEAN–UNESCO meetings on 
digital platform legislation, where the issue of online scammers was 
identified as a rising regional concern; The Nation Thailand, “DE 
Ministry and police announce one-month crackdown on online scam 
gangs, seizing over 500 million baht” (27 October, 2025), https://
www.nationthailand.com/news/general/40057381

44	 Ibid.

45	 Ibid.

46	 Reuters, “Singapore police announce arrest of 3 linked to alleged 
scam syndicate Prince Group” (3 March 2026), https://www.reuters.
com/world/china/singapore-police-announce-arrest-3-linked-alleged-
scam-syndicate-prince-group-2026-03-05/ ; Singapore Police Force, 
“Police Arrest Three Singaporeans In Money Laundering Investigation 
Relating To Transnational Scam Syndicate Prince Holding Group” (3 
March 2026), https://www.police.gov.sg/Media-Hub/News/2026/ 
03/20260303_police_arrest_three_singaporeans_in_money_
laundering_investigation

47	 Ibid.

48	 Reuters, “Singapore police announce arrest of 3 linked to alleged 
scam syndicate Prince Group” (3 March 2026), https://www.reuters.
com/world/china/singapore-police-announce-arrest-3-linked-alleged- 
scam-syndicate-prince-group-2026-03-05

49	 Ibid.

50	 Ibid.

51	 ABC News, “Accused scam kingpin Chen Zhi arrives in China after 
extradition from Cambodia” (9 January 2026), https://www.abc.net.
au/news/2026-01-09/accused-scam-kingpin-chen-zhi-extradited-
china-cambodia/106213664

52	 United Nations, “Online Scam Operation and Trafficking Into Forced 
Criminality in Southeast Asia: Recommendations for a Human Rights  
Response”, https://bangkok.ohchr.org/sites/default/files/wp_files/ 
2023/08/ONLINE-SCAM-OPERATIONS-2582023.pdf

53	 Ibid.

54	 Ibid.

55	 Ibid.; United Nations “A/HRC/41/43/Add.1: Visit to Thailand – Report 
of the Working Group on the issue of human rights and transnational 
corporations and other business enterprises” (21 May 2019), https://
www.ohchr.org/en/documents/country-reports/ahrc4143add1-visit-
thailand-report-working-group-issue-human-rights-and

56	 United Nations “Online Scam Operation and Trafficking into Forced 
Criminality in Southeast Asia: Recommendations for a Human Rights  
Response”, https://bangkok.ohchr.org/sites/default/files/wp_files/ 
2023/08/ONLINE-SCAM-OPERATIONS-2582023.pdf , p. 9.

57	 Ibid.

58	 https://www.fatf-gafi.org/en/publications/Methodsandtrends/
Virtual-currency-definitions-aml-cft-risk.html 

59	 FATF, “Updated Guidance for a Risk-Based Approach to Virtual 
Assets and Virtual Asset Service Providers” (October 2021), 
https://www.fatf-gafi.org/en/publications/Fatfrecommendations/
Guidance-rba-virtual-assets-2021.html

60	 Press Release, OJK, “Joint Press Release: Commodity Futures Trading 
Regulatory Agency (Bappebti) of Indonesian Ministry of Trades 
Transfers Regulation and Supervision Duties on Digital Financial 
Assets, including Crypto Assets and Derivatives, to OJK and BI” (10 
January 2025), https://ojk.go.id/en/berita-dan-kegiatan/siaran-pers/
Pages/Bappebti-Transfers-Regulation-and-Supervision-Duties-on-
Digital-Financial-Assets-Crypto-Assets-and-Derivatives-to-OJK-BI.aspx

61	 Ibid.

62	 POJK No. 27 of 2024 (https://www.ojk.go.id/id/regulasi/Documents/
Pages/POJK-27-2024-AKD-AK/POJK%2027%20Tahun%202024%20
Penyelenggaraan%20Perdagangan%20Aset%20Keuangan%20Digital 
%20Termasuk%20Aset%20Kripto%20AKD%20AK.pdf ; original 
version, and there is no English version); Leks Blawg, Leks & Co 
Lawyers, “Regime Transfer: Navigating Shifts in Indonesia’s Crypto 
Regulatory Authority” (24 February 2025), https://blog.lekslawyer.
com/regime-transfer-navigating-shifts-in-indonesias-crypto-regulatory-
authority

63	 POJK No. 27 of 2024 (https://www.ojk.go.id/id/regulasi/Documents/
Pages/POJK-27-2024-AKD-AK/POJK%2027%20Tahun%202024%20
Penyelenggaraan%20Perdagangan%20Aset%20Keuangan%20
Digital%20Termasuk%20Aset%20Kripto%20AKD%20AK.pdf ); The 
Legal 500, Indonesia: Blockchain & Crypto Assets, https://www.
legal500.com/guides/chapter/indonesia-blockchain-crypto-assets

64	 Ibid.

65	 Herbert Smith Freehills Kramer, Michelle Virgiany, Ruth Ginting (HBT)  
and M Haykal Armanto (HBT), “OJK assumes regulatory oversight of  
digital financial assets” (15 May 2025), https://www.hsfkramer.com/ 
notes/fintech/2025-posts/ojk-assumes-regulatory-oversight-of- 
digital-financial-assets

66	 Ibid.

67	 Ibid.

68	 DeFi technology is a new financial technology based on distributed 
ledgers similar to those used in cryptocurrencies.  DeFi protocols are 
software systems on a blockchain that let people perform financial 
activities like lending, borrowing, trading, saving, or transferring 
value without a bank, broker, or central authority.  Examples of DeFi 
protocol include Smart Contracts, Oracles, Tokens, Decentralised 
Applications, Decentralised Exchanges, Lending Platforms, Yield 
Farming and Liquidity Mining, Decentralised Physical Infrastructure 
Networks, Restaking protocols, and Security and Regulation, https://
www.blockchain-council.org/defi/defi-protocols

69	 Databird Business Journal, Gabriel Elmarzouki and Mehdi Al Ghafari, 
“UAE’s Federal Decree Law No. 6 of 2025: The End of the “Just 
Code” Defense for DeFi and the Dawn of Comprehensive Crypto 
Regulation” (16 December 2025), https://www.databirdjournal.com/
posts/uaes-federal-decree-law-no-6-of-2025-the-end-of-the-just-code-
defense-for-defi-and-the-dawn-of-comprehensive-crypto-regulation

70	 Ibid.

71	 Ibid.

72	 Gibson Dunn, “UAE Central Bank Issues New Central Bank Law 
Consolidating Financial Sector Regulation” (13 November 2025), 
https://www.gibsondunn.com/uae-central-bank-issues-new-central-
bank-law-consolidating-financial-sector-regulation

73	 Databird Business Journal, Gabriel Elmarzouki and Mehdi Al Ghafari, 
“UAE’s Federal Decree Law No. 6 of 2025: The End of the “Just 
Code” Defense for DeFi and the Dawn of Comprehensive Crypto 
Regulation” (16 December 2025), https://www.databirdjournal.com/
posts/uaes-federal-decree-law-no-6-of-2025-the-end-of-the-just-code-
defense-for-defi-and-the-dawn-of-comprehensive-crypto-regulation

74	 Ibid.

75	 DLA Piper, “UAE Issues New AML Law to Strengthen Anti-Money 
Laundering and Counter-Terrorist Financing Framework”, https://
www.dlapiper.com/en-au/insights/publications/2025/10/uae- 
issues-new-aml-law

76	 White & Case LLP, David Berman and Naina Pagarani, “The UAE 
enacts a new AML law: What are the key changes and what does 
this mean for your business?” (6 November 2025), https://www.
whitecase.com/insight-alert/uae-enacts-new-aml-law-what-are-key-
changes-and-what-does-mean-your-business

77	 AML UAE, Pathik Shah, “The New UAE AML/CFT Law - Federal  
Decree Law No. 10 of 2025 Explained” (12 March 2025), https:// 
amluae.com/the-new-uae-aml-cft-law-federal-decree-law-no-10-of- 
2025-explained

https://www.nationthailand.com/news/general/40057381
https://www.nationthailand.com/news/general/40057381
https://www.reuters.com/world/china/singapore-police-announce-arrest-3-linked-alleged-scam-syndicate-prince-group-2026-03-05/
https://www.reuters.com/world/china/singapore-police-announce-arrest-3-linked-alleged-scam-syndicate-prince-group-2026-03-05/
https://www.reuters.com/world/china/singapore-police-announce-arrest-3-linked-alleged-scam-syndicate-prince-group-2026-03-05/
https://www.police.gov.sg/Media-Hub/News/2026/03/20260303_police_arrest_three_singaporeans_in_money_laundering_investigation
https://www.police.gov.sg/Media-Hub/News/2026/03/20260303_police_arrest_three_singaporeans_in_money_laundering_investigation
https://www.police.gov.sg/Media-Hub/News/2026/03/20260303_police_arrest_three_singaporeans_in_money_laundering_investigation
https://www.reuters.com/world/china/singapore-police-announce-arrest-3-linked-alleged-scam-syndicate-prince-group-2026-03-05/
https://www.reuters.com/world/china/singapore-police-announce-arrest-3-linked-alleged-scam-syndicate-prince-group-2026-03-05/
https://www.reuters.com/world/china/singapore-police-announce-arrest-3-linked-alleged-scam-syndicate-prince-group-2026-03-05/
https://www.abc.net.au/news/2026-01-09/accused-scam-kingpin-chen-zhi-extradited-china-cambodia/106213664
https://www.abc.net.au/news/2026-01-09/accused-scam-kingpin-chen-zhi-extradited-china-cambodia/106213664
https://www.abc.net.au/news/2026-01-09/accused-scam-kingpin-chen-zhi-extradited-china-cambodia/106213664
https://bangkok.ohchr.org/sites/default/files/wp_files/2023/08/ONLINE-SCAM-OPERATIONS-2582023.pdf
https://bangkok.ohchr.org/sites/default/files/wp_files/2023/08/ONLINE-SCAM-OPERATIONS-2582023.pdf
https://www.ohchr.org/en/documents/country-reports/ahrc4143add1-visit-thailand-report-working-group-issue-human-rights-and
https://www.ohchr.org/en/documents/country-reports/ahrc4143add1-visit-thailand-report-working-group-issue-human-rights-and
https://www.ohchr.org/en/documents/country-reports/ahrc4143add1-visit-thailand-report-working-group-issue-human-rights-and
https://bangkok.ohchr.org/sites/default/files/wp_files/2023/08/ONLINE-SCAM-OPERATIONS-2582023.pdf
https://bangkok.ohchr.org/sites/default/files/wp_files/2023/08/ONLINE-SCAM-OPERATIONS-2582023.pdf
https://www.fatf-gafi.org/en/publications/Methodsandtrends/Virtual-currency-definitions-aml-cft-risk.html
https://www.fatf-gafi.org/en/publications/Methodsandtrends/Virtual-currency-definitions-aml-cft-risk.html
https://www.fatf-gafi.org/en/publications/Fatfrecommendations/Guidance-rba-virtual-assets-2021.html
https://www.fatf-gafi.org/en/publications/Fatfrecommendations/Guidance-rba-virtual-assets-2021.html
https://ojk.go.id/en/berita-dan-kegiatan/siaran-pers/Pages/Bappebti-Transfers-Regulation-and-Supervision-Duties-on-Digital-Financial-Assets-Crypto-Assets-and-Derivatives-to-OJK-BI.aspx
https://ojk.go.id/en/berita-dan-kegiatan/siaran-pers/Pages/Bappebti-Transfers-Regulation-and-Supervision-Duties-on-Digital-Financial-Assets-Crypto-Assets-and-Derivatives-to-OJK-BI.aspx
https://ojk.go.id/en/berita-dan-kegiatan/siaran-pers/Pages/Bappebti-Transfers-Regulation-and-Supervision-Duties-on-Digital-Financial-Assets-Crypto-Assets-and-Derivatives-to-OJK-BI.aspx
https://www.ojk.go.id/id/regulasi/Documents/Pages/POJK-27-2024-AKD-AK/POJK%2027%20Tahun%202024%20Penyelenggaraan%20Perdagangan%20Aset%20Keuangan%20Digital%20Termasuk%20Aset%20Kripto%20AKD%20AK.pdf
https://www.ojk.go.id/id/regulasi/Documents/Pages/POJK-27-2024-AKD-AK/POJK%2027%20Tahun%202024%20Penyelenggaraan%20Perdagangan%20Aset%20Keuangan%20Digital%20Termasuk%20Aset%20Kripto%20AKD%20AK.pdf
https://www.ojk.go.id/id/regulasi/Documents/Pages/POJK-27-2024-AKD-AK/POJK%2027%20Tahun%202024%20Penyelenggaraan%20Perdagangan%20Aset%20Keuangan%20Digital%20Termasuk%20Aset%20Kripto%20AKD%20AK.pdf
https://www.ojk.go.id/id/regulasi/Documents/Pages/POJK-27-2024-AKD-AK/POJK%2027%20Tahun%202024%20Penyelenggaraan%20Perdagangan%20Aset%20Keuangan%20Digital%20Termasuk%20Aset%20Kripto%20AKD%20AK.pdf
https://blog.lekslawyer.com/regime-transfer-navigating-shifts-in-indonesias-crypto-regulatory-authority/
https://blog.lekslawyer.com/regime-transfer-navigating-shifts-in-indonesias-crypto-regulatory-authority/
https://blog.lekslawyer.com/regime-transfer-navigating-shifts-in-indonesias-crypto-regulatory-authority/
https://www.ojk.go.id/id/regulasi/Documents/Pages/POJK-27-2024-AKD-AK/POJK%2027%20Tahun%202024%20Penyelenggaraan%20Perdagangan%20Aset%20Keuangan%20Digital%20Termasuk%20Aset%20Kripto%20AKD%20AK.pdf
https://www.ojk.go.id/id/regulasi/Documents/Pages/POJK-27-2024-AKD-AK/POJK%2027%20Tahun%202024%20Penyelenggaraan%20Perdagangan%20Aset%20Keuangan%20Digital%20Termasuk%20Aset%20Kripto%20AKD%20AK.pdf
https://www.ojk.go.id/id/regulasi/Documents/Pages/POJK-27-2024-AKD-AK/POJK%2027%20Tahun%202024%20Penyelenggaraan%20Perdagangan%20Aset%20Keuangan%20Digital%20Termasuk%20Aset%20Kripto%20AKD%20AK.pdf
https://www.ojk.go.id/id/regulasi/Documents/Pages/POJK-27-2024-AKD-AK/POJK%2027%20Tahun%202024%20Penyelenggaraan%20Perdagangan%20Aset%20Keuangan%20Digital%20Termasuk%20Aset%20Kripto%20AKD%20AK.pdf
https://www.legal500.com/guides/chapter/indonesia-blockchain-crypto-assets/
https://www.legal500.com/guides/chapter/indonesia-blockchain-crypto-assets/
https://www.hsfkramer.com/notes/fintech/2025-posts/ojk-assumes-regulatory-oversight-of-digital-financial-assets
https://www.hsfkramer.com/notes/fintech/2025-posts/ojk-assumes-regulatory-oversight-of-digital-financial-assets
https://www.hsfkramer.com/notes/fintech/2025-posts/ojk-assumes-regulatory-oversight-of-digital-financial-assets
https://www.blockchain-council.org/defi/defi-protocols/
https://www.blockchain-council.org/defi/defi-protocols/
https://www.databirdjournal.com/posts/uaes-federal-decree-law-no-6-of-2025-the-end-of-the-just-code-defense-for-defi-and-the-dawn-of-comprehensive-crypto-regulation
https://www.databirdjournal.com/posts/uaes-federal-decree-law-no-6-of-2025-the-end-of-the-just-code-defense-for-defi-and-the-dawn-of-comprehensive-crypto-regulation
https://www.databirdjournal.com/posts/uaes-federal-decree-law-no-6-of-2025-the-end-of-the-just-code-defense-for-defi-and-the-dawn-of-comprehensive-crypto-regulation
https://www.gibsondunn.com/uae-central-bank-issues-new-central-bank-law-consolidating-financial-sector-regulation/
https://www.gibsondunn.com/uae-central-bank-issues-new-central-bank-law-consolidating-financial-sector-regulation/
https://www.databirdjournal.com/posts/uaes-federal-decree-law-no-6-of-2025-the-end-of-the-just-code-defense-for-defi-and-the-dawn-of-comprehensive-crypto-regulation
https://www.databirdjournal.com/posts/uaes-federal-decree-law-no-6-of-2025-the-end-of-the-just-code-defense-for-defi-and-the-dawn-of-comprehensive-crypto-regulation
https://www.databirdjournal.com/posts/uaes-federal-decree-law-no-6-of-2025-the-end-of-the-just-code-defense-for-defi-and-the-dawn-of-comprehensive-crypto-regulation
https://www.dlapiper.com/en-au/insights/publications/2025/10/uae-issues-new-aml-law
https://www.dlapiper.com/en-au/insights/publications/2025/10/uae-issues-new-aml-law
https://www.dlapiper.com/en-au/insights/publications/2025/10/uae-issues-new-aml-law
https://www.whitecase.com/insight-alert/uae-enacts-new-aml-law-what-are-key-changes-and-what-does-mean-your-business
https://www.whitecase.com/insight-alert/uae-enacts-new-aml-law-what-are-key-changes-and-what-does-mean-your-business
https://www.whitecase.com/insight-alert/uae-enacts-new-aml-law-what-are-key-changes-and-what-does-mean-your-business
https://amluae.com/the-new-uae-aml-cft-law-federal-decree-law-no-10-of-2025-explained/
https://amluae.com/the-new-uae-aml-cft-law-federal-decree-law-no-10-of-2025-explained/
https://amluae.com/the-new-uae-aml-cft-law-federal-decree-law-no-10-of-2025-explained/


22 Anti-Money Laundering in the Asia-Pacific Region: An Overview

Anti-Money Laundering 2026

78	 FATF, “Updated Guidance for a Risk-Based Approach to Virtual 
Assets and Virtual Asset Service Providers” (October 2021), https://
www.fatf-gafi.org/en/publications/Fatfrecommendations/Guidance-
rba-virtual-assets-2021.html

79	 AML UAE, Pathik Shah, “The New UAE AML/CFT Law - Federal  
Decree Law No. 10 of 2025 Explained” (12 March 2025), https:// 
amluae.com/the-new-uae-aml-cft-law-federal-decree-law-no-10-of- 
2025-explained

80	 Federal Law No. 10 of 2025, https://uaelegislation.gov.ae/en/
legislations/3314/download

81	 Bitcoin.com News, Terence Zimwara, “From Surge to Shutdown: Dubai 
Blocks Privacy Coins in 2026” (13 January 2026), https://news.bitcoin.
com/from-surge-to-shutdown-dubai-blocks-privacy-coins-in-2026

82	 Ibid.

83	 Legal persons include, but are not limited to:
■	 Financial institutions.
■	 Designated non-financial businesses and professions.
■	 VASPs.
■	 Any person involved in transactions or arrangements connected 

to proceeds of crime (https://goamlregistration.ae/aml-cft-legal-
framework-in-the-uae-laws-obligations-enforcement ).

84	 Federal Law No. 10 of 2025, https://uaelegislation.gov.ae/en/
legislations/3314/download

85	 Coin Edition, “South Korea to Enforce 20% Ownership Cap on 
Crypto Exchanges” (4 March 2026), https://coinedition.com/
south-korea-to-enforce-20-ownership-cap-on-crypto-exchanges

86	 Ibid.; Korea JoongAng Daily, “Gov’t, DP mull 20% cap on major 
shareholders’ stakes in cryptocurrency exchanges” (14 March 2026), 
https://koreajoongangdaily.joins.com/news/2026-03-14/business/
finance/Govt-DP-mull-20-cap-on-major-shareholders-stakes-in-crypto 
currency-exchanges/2544751

87	 Ibid.

88	 DL News, Tim Alper, “South Korean regulators bid to cap crypto  
exchange stakes at 20%” (30 January 2026), https://www.dlnews. 
com/articles/regulation/korean-regulators-bid-to-cap-shareholders- 
crypto-exchange-stakes

89	 Korea Tech Desk, Dae-jung Park, “Korea’s 20% Crypto Exchange  
Ownership Cap Sets Up a Major Market Restructuring” (6 March  
2026), https://koreatechdesk.com/korea-crypto-exchange-ownership- 
cap-digital-asset-basic-act

90	 Korea JoongAng Daily, “Gov’t, DP mull 20% cap on major 
shareholders’ stakes in cryptocurrency exchanges” (14 March 
2026), https://koreajoongangdaily.joins.com/news/2026-03-14/
business/finance/Govt-DP-mull-20-cap-on-major-shareholders-
stakes-in-cryptocurrency-exchanges/2544751

91	 The Block, Danny Park, “South Korean authorities settle on 20%  
ownership cap for crypto exchanges: report” (4 March 2026),  
https://www.theblock.co/post/392169/south-korean-authorities- 
settle-ownership-limit

92	 Singapore Police Force, “Former Bank Relationship Manager Linked  
To $3 Billion Anti-Money Laundering Case Sentenced To 24 Months’  
Imprisonment” (23 October 2025), https://www.police.gov.sg/
Media-Hub/News/2025/10/20251023_former_bank_relationship_
manager_linked_to_3_billion_anti_money_laundering_case_
sentenced ; CNA Singapore News, Ang Hwee Min, “Former 
Citibank relationship manager jailed for involvement in billion-
dollar money laundering case” (23 October 2025), https://www.
channelnewsasia.com/singapore/singapore-billion-dollar-money-
laundering-case-su-haijin-su-baolin-vang-shuiming-5419716 ; 
Bloomberg, “Ex-Citi Banker Jailed Longest in Singapore Laundering 
Case” (23 October 2025), https://www.swissinfo.ch/eng/ex-citi- 
banker-jailed-longest-in-singapore-laundering-case/90211099

93	 https://www.straitstimes.com/singapore/politics/money-laundering-
case-among-world-s-largest-with-assets-seized-worth-over-28b

94	 https://www.abc.net.au/news/2023-08-25/singapore-money- 
laundering-case-citizenships-passports/102767474

95	 Ibid.

96	 Ibid.

97	 Ibid.

98	 Reuters, “Vietnam tycoon on death row has life sentence reduced in 
separate case, media reports” (21 April 2025), https://www.reuters.
com/markets/emerging/vietnam-tycoon-death-row-has-life-sentence-
reduced-separate-case-media-reports-2025-04-21

99	 The Vietnamese Magazine, Jason Nguyen, “Inside the Vạn Thịnh 
Phát Scandal: Trương Mỹ Lan’s Rise and Fall” (1 April 2025), https://
thevietnamese.org/2025/04/inside-the-van-thinh-phat-scandal-
truong-my-lans-rise-and-fall/ ; https://www.bbc.com/news/world-
asia-68778636 ; https://www.abc.net.au/news/2024-12-03/truong-
my-lan-loses-appeal-against-death-penalty-in-vietnam/104677138

100	 Ibid., “Oct. 17, 2024: The Hồ Chí Minh City People’s Court sentenced 
Trương Mỹ Lan to life imprisonment for embezzlement, 12 years in 
prison for money laundering, and eight years for “illegal cross-border  
transferring of money.”  At the same time, Lan was ordered to compen- 
sate 35,824 victims with more than 30,081 billion dong”; Reuters, 
“Vietnam tycoon Lan gets life sentence; already has death sentence 
from separate trial” (17 October 2024), https://www.reuters.com/
world/asia-pacific/vietnam-tycoon-truong-my-lan-gets-life-sentence-
already-has-death-sentence-2024-10-17 : “A court in Vietnam on 
Thursday handed a life sentence to real estate tycoon Truong My 
Lan on financial fraud charges, after she was sentenced to death in 
April in a separate trial”; ABC News, “Vietnamese property tycoon 
Truong My Lan sentenced to life in prison for property fraud while on 
death row” (18 October 2024), https://www.abc.net.au/news/2024-
10-18/vietnamese-property-tycoon-on-death-row-receives-life-
sentence/104487232 : “A real estate tycoon on death row in Vietnam 
has been sentenced to life in prison for fraudulently obtaining property 
worth billions of dollars.”

101	 Ibid.

102	 ABC News, “Truong My Lan likely spared death penalty after Vietnam 
ends the punishment for eight crimes” (26 June 2025), https://www.
abc.net.au/news/2025-06-26/truong-my-lan-spared-death-penalty-
after-vietnam-law-changes/105466116

103	 https://www.apgml.org/typologies/apg-typologies-reports

104	 Ibid.; AUSTRAC, “International engagement” (5 December 2025), 
https://www.austrac.gov.au/partners/international-engagement

105	 Ibid.

106	 Ibid., 36.

107	 Ibid., 35, 36.

108	 Business Information Industry Association Asia Pacific, “Opinion: 
Financial Crime Without Borders – Southeast Asia’s Coordinated 
Crackdown” (4 March 2026), https://www.biia.com/opinion-financial-
crime-without-borders-southeast-asias-coordinated-crackdown/ ; The 
Supreme People’s Procuratorate of the People’s Republic of China, 
“15th China-ASEAN Prosecutors-General Conference held in HK” (23 
September 2025), https://en.spp.gov.cn/2025-09/23/c_1128815.htm

109	 The Supreme People’s Procuratorate of the People’s Republic of 
China, “China, ASEAN prosecutors to step up corruption fight” (23 
September 2025), https://en.spp.gov.cn/2025-09/23/c_1127625.htm

110	 The Supreme People’s Procuratorate of the People’s Republic of  
China, “15th China-ASEAN Prosecutors-General Conference held  
in HK” (23 September 2025), https://en.spp.gov.cn/2025-09/23/ 
c_1128815.htm

111	 ASEAN Treaty On Extradition, https://agreement.asean.org/media/
download/20251128113949.pdf

112	 Ibid.

https://www.fatf-gafi.org/en/publications/Fatfrecommendations/Guidance-rba-virtual-assets-2021.html
https://www.fatf-gafi.org/en/publications/Fatfrecommendations/Guidance-rba-virtual-assets-2021.html
https://www.fatf-gafi.org/en/publications/Fatfrecommendations/Guidance-rba-virtual-assets-2021.html
https://amluae.com/the-new-uae-aml-cft-law-federal-decree-law-no-10-of-2025-explained
https://amluae.com/the-new-uae-aml-cft-law-federal-decree-law-no-10-of-2025-explained
https://amluae.com/the-new-uae-aml-cft-law-federal-decree-law-no-10-of-2025-explained
https://uaelegislation.gov.ae/en/legislations/3314/download
https://uaelegislation.gov.ae/en/legislations/3314/download
http://Bitcoin.com
https://news.bitcoin.com/from-surge-to-shutdown-dubai-blocks-privacy-coins-in-2026/
https://news.bitcoin.com/from-surge-to-shutdown-dubai-blocks-privacy-coins-in-2026/
https://goamlregistration.ae/aml-cft-legal-framework-in-the-uae-laws-obligations-enforcement/
https://goamlregistration.ae/aml-cft-legal-framework-in-the-uae-laws-obligations-enforcement/
https://uaelegislation.gov.ae/en/legislations/3314/download
https://uaelegislation.gov.ae/en/legislations/3314/download
https://coinedition.com/south-korea-to-enforce-20-ownership-cap-on-crypto-exchanges/
https://coinedition.com/south-korea-to-enforce-20-ownership-cap-on-crypto-exchanges/
https://koreajoongangdaily.joins.com/news/2026-03-14/business/finance/Govt-DP-mull-20-cap-on-major-shareholders-stakes-in-cryptocurrency-exchanges/2544751
https://koreajoongangdaily.joins.com/news/2026-03-14/business/finance/Govt-DP-mull-20-cap-on-major-shareholders-stakes-in-cryptocurrency-exchanges/2544751
https://koreajoongangdaily.joins.com/news/2026-03-14/business/finance/Govt-DP-mull-20-cap-on-major-shareholders-stakes-in-cryptocurrency-exchanges/2544751
https://www.dlnews.com/articles/regulation/korean-regulators-bid-to-cap-shareholders-crypto-exchange-stakes/
https://www.dlnews.com/articles/regulation/korean-regulators-bid-to-cap-shareholders-crypto-exchange-stakes/
https://www.dlnews.com/articles/regulation/korean-regulators-bid-to-cap-shareholders-crypto-exchange-stakes/
https://koreatechdesk.com/korea-crypto-exchange-ownership-cap-digital-asset-basic-act
https://koreatechdesk.com/korea-crypto-exchange-ownership-cap-digital-asset-basic-act
https://koreajoongangdaily.joins.com/news/2026-03-14/business/finance/Govt-DP-mull-20-cap-on-major-shareholders-stakes-in-cryptocurrency-exchanges/2544751
https://koreajoongangdaily.joins.com/news/2026-03-14/business/finance/Govt-DP-mull-20-cap-on-major-shareholders-stakes-in-cryptocurrency-exchanges/2544751
https://koreajoongangdaily.joins.com/news/2026-03-14/business/finance/Govt-DP-mull-20-cap-on-major-shareholders-stakes-in-cryptocurrency-exchanges/2544751
https://www.theblock.co/post/392169/south-korean-authorities-settle-ownership-limit
https://www.theblock.co/post/392169/south-korean-authorities-settle-ownership-limit
https://www.police.gov.sg/Media-Hub/News/2025/10/20251023_former_bank_relationship_manager_linked_to_3_billion_anti_money_laundering_case_sentenced
https://www.police.gov.sg/Media-Hub/News/2025/10/20251023_former_bank_relationship_manager_linked_to_3_billion_anti_money_laundering_case_sentenced
https://www.police.gov.sg/Media-Hub/News/2025/10/20251023_former_bank_relationship_manager_linked_to_3_billion_anti_money_laundering_case_sentenced
https://www.police.gov.sg/Media-Hub/News/2025/10/20251023_former_bank_relationship_manager_linked_to_3_billion_anti_money_laundering_case_sentenced
https://www.channelnewsasia.com/singapore/singapore-billion-dollar-money-laundering-case-su-haijin-su-baolin-vang-shuiming-5419716
https://www.channelnewsasia.com/singapore/singapore-billion-dollar-money-laundering-case-su-haijin-su-baolin-vang-shuiming-5419716
https://www.channelnewsasia.com/singapore/singapore-billion-dollar-money-laundering-case-su-haijin-su-baolin-vang-shuiming-5419716
https://www.swissinfo.ch/eng/ex-citi-banker-jailed-longest-in-singapore-laundering-case/90211099
https://www.swissinfo.ch/eng/ex-citi-banker-jailed-longest-in-singapore-laundering-case/90211099
https://www.straitstimes.com/singapore/politics/money-laundering-case-among-world-s-largest-with-assets-seized-worth-over-28b
https://www.straitstimes.com/singapore/politics/money-laundering-case-among-world-s-largest-with-assets-seized-worth-over-28b
https://www.abc.net.au/news/2023-08-25/singapore-money-laundering-case-citizenships-passports/102767474
https://www.abc.net.au/news/2023-08-25/singapore-money-laundering-case-citizenships-passports/102767474
https://www.reuters.com/markets/emerging/vietnam-tycoon-death-row-has-life-sentence-reduced-separate-case-media-reports-2025-04-21/
https://www.reuters.com/markets/emerging/vietnam-tycoon-death-row-has-life-sentence-reduced-separate-case-media-reports-2025-04-21/
https://www.reuters.com/markets/emerging/vietnam-tycoon-death-row-has-life-sentence-reduced-separate-case-media-reports-2025-04-21/
https://thevietnamese.org/2025/04/inside-the-van-thinh-phat-scandal-truong-my-lans-rise-and-fall/
https://thevietnamese.org/2025/04/inside-the-van-thinh-phat-scandal-truong-my-lans-rise-and-fall/
https://thevietnamese.org/2025/04/inside-the-van-thinh-phat-scandal-truong-my-lans-rise-and-fall/
https://www.bbc.com/news/world-asia-68778636
https://www.bbc.com/news/world-asia-68778636
https://www.abc.net.au/news/2024-12-03/truong-my-lan-loses-appeal-against-death-penalty-in-vietnam/104677138
https://www.abc.net.au/news/2024-12-03/truong-my-lan-loses-appeal-against-death-penalty-in-vietnam/104677138
https://www.reuters.com/world/asia-pacific/vietnam-tycoon-truong-my-lan-gets-life-sentence-already-has-death-sentence-2024-10-17/
https://www.reuters.com/world/asia-pacific/vietnam-tycoon-truong-my-lan-gets-life-sentence-already-has-death-sentence-2024-10-17/
https://www.reuters.com/world/asia-pacific/vietnam-tycoon-truong-my-lan-gets-life-sentence-already-has-death-sentence-2024-10-17/
https://www.abc.net.au/news/2024-10-18/vietnamese-property-tycoon-on-death-row-receives-life-sentence/104487232
https://www.abc.net.au/news/2024-10-18/vietnamese-property-tycoon-on-death-row-receives-life-sentence/104487232
https://www.abc.net.au/news/2024-10-18/vietnamese-property-tycoon-on-death-row-receives-life-sentence/104487232
https://www.abc.net.au/news/2025-06-26/truong-my-lan-spared-death-penalty-after-vietnam-law-changes/105466116
https://www.abc.net.au/news/2025-06-26/truong-my-lan-spared-death-penalty-after-vietnam-law-changes/105466116
https://www.abc.net.au/news/2025-06-26/truong-my-lan-spared-death-penalty-after-vietnam-law-changes/105466116
https://www.apgml.org/typologies/apg-typologies-reports
https://www.austrac.gov.au/partners/international-engagement
https://www.biia.com/opinion-financial-crime-without-borders-southeast-asias-coordinated-crackdown/
https://www.biia.com/opinion-financial-crime-without-borders-southeast-asias-coordinated-crackdown/
https://en.spp.gov.cn/2025-09/23/c_1128815.htm
https://en.spp.gov.cn/2025-09/23/c_1127625.htm
https://en.spp.gov.cn/2025-09/23/c_1128815.htm
https://en.spp.gov.cn/2025-09/23/c_1128815.htm
https://agreement.asean.org/media/download/20251128113949.pdf
https://agreement.asean.org/media/download/20251128113949.pdf


23

Anti-Money Laundering 2026

Nyman Gibson Miralis

Dennis Miralis is the principal of Nyman Gibson Miralis and is a leading Australian defence lawyer specialising in international criminal 
law, with a focus on complex multi-jurisdictional regulatory investigations and prosecutions.  His areas of expertise include: bribery and 
corruption; global tax investigations; proceeds of crime; AML; worldwide freezing orders; cybercrime; national security law; Interpol Red 
Notices; extradition; and mutual legal assistance law.  Dennis advises individuals and companies under investigation for economic crimes 
both locally and internationally.  He has extensive experience in dealing with all major Australian and international investigative agencies.

Nyman Gibson Miralis
Level 9, 299 Elizabeth Street
Sydney NSW 2000
Australia

Tel:	 +61 2 9264 8884
Email:	 dm@ngm.com.au
LinkedIn:	 www.linkedin.com/in/dennis-miralis-criminal-lawyer

Kartia Zappavigna is a senior associate whose practice focuses on tax and corporate offences, fraud, money laundering and proceeds 
of crime.  She also has extensive experience in international criminal and international criminal co-operation matters including national 
security, extradition, Interpol Notices and mutual legal assistance requests.

Nyman Gibson Miralis
Level 9, 299 Elizabeth Street
Sydney NSW 2000
Australia

Tel:	 +61 2 9264 8884
Email:	 kz@ngm.com.au
LinkedIn:	 www.linkedin.com/in/kartia-zappavigna-b2123a104

Nyman Gibson Miralis is an international, award-winning criminal 
defence law firm based in Sydney, Australia.  For over 50 years, it has 
been leading the market in all aspects of general, complex and inter-
national crime, and is widely recognised for its involvement in some of 
Australia’s most significant criminal cases.
Our international law practice focuses on white-collar and corporate 
crime, transnational financial crime, bribery and corruption, interna-
tional money laundering, cybercrime, international asset freezing or 
forfeiture, extradition and mutual assistance law.
Nyman Gibson Miralis strategically advises and appears in matters 
where transnational cross-border investigations and prosecutions are 
being conducted in parallel jurisdictions, involving some of the largest 
law enforcement agencies and financial regulators worldwide.

Phillip Salakas is a senior lawyer who assists the partners with complex criminal matters and investigations involving corporate and 
financial crime as part of Nyman Gibson Miralis’ white-collar crime team.  Phillip has completed a Bachelor of Laws degree at the 
University of Technology Sydney and has previously worked in the area of general crime.

Nyman Gibson Miralis
Level 9, 299 Elizabeth Street
Sydney NSW 2000
Australia

Tel:	 +61 2 9264 8884
Email:	 psa@ngm.com.au
LinkedIn:	 www.linkedin.com/in/phillip-salakas

Jack Dennis is an associate who brings significant experience in international, corporate and tax matters to his role at Nyman Gibson 
Miralis, having worked at a top-tier commercial firm and advised on cross-border transactions and disputes involving foreign and 
domestic corporations and individuals across the software, financial services and crypto industries.  His international criminal work 
involves transnational criminal and regulatory investigations, often working in parallel with other jurisdictions to co-ordinate with foreign 
law enforcement, intelligence and regulatory agencies.  Through such matters, Jack has developed expertise in extraditions, sanctions, 
customs, white-collar crime and national security.

Nyman Gibson Miralis
Level 9, 299 Elizabeth Street
Sydney NSW 2000
Australia

Tel:	 +61 2 9264 8884
Email:	 jd@ngm.com.au
LinkedIn:	 www.linkedin.com/in/jack-jon-dennis

Working with international partners, we have advised and acted in inves-
tigations involving the British Virgin Islands, Cambodia, Canada, China, 
the EU, Hong Kong, Macao, Mexico, New Zealand, Russia, Singapore, 
South Africa, South Korea, Taiwan, the UK, the USA and Vietnam.

www.ngm.com.au

http://www.linkedin.com/in/dennis-miralis-criminal-lawyer
http://www.linkedin.com/in/kartia-zappavigna-b2123a104
http://www.linkedin.com/in/phillip-salakas
http://www.linkedin.com/in/jack-jon-dennis
http://www.ngm.com.au


The International Comparative Legal Guides are published by:

The International Comparative Legal Guides 
(ICLG) series brings key cross-border insights to legal 
practitioners worldwide, covering 59 practice areas.

•	 The Crime of Money Laundering and Criminal 
Enforcement 

•	 Anti-Money Laundering Regulatory/
Administrative Requirements and Enforcement

•	 Anti-Money Laundering Requirements for 
Financial Institutions and Other Designated 
Businesses

International 
Comparative 
Legal Guides

Anti-Money Laundering 2026 features three expert analysis 
chapters and 16 Q&A jurisdiction chapters covering key issues, 
including:


