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MONEY LAUNDERING

WHAT LAWS IN YOUR JURISDICTION PROHIBIT MONEY LAUNDERING?

-n Mbstpmcim– yonek cmbngepin. is upohiliteg bngep t,o dek uieaes of fegepmc ce.iscmtion mng 
&mpiobs stmte mng teppitopk cm,sE

Bhe rpst uieae of fegepmc ce.iscmtion is the MntijFonek vmbngepin. mng LobntepjBeppopisy 
/inmnain.  Mat  0665  )the  MFv7LB/  Mat2–  ,hiah  is  maaoyumnieg  lk  the  MntijFonek 
vmbngepin. mng LobntepjBeppopisy /inmnain. (bces 066q )the MFv7LB/ (bces2E Bhese t,o 
instpbyents set obt the ce.mc pe‘bipeyents mng olci.mtions fop ’peuoptin. entitiesP mng upohilit 
nonjaoyucimnae )mng yonek cmbngepin.2 in pesueat of these entitiesE

Lpiyinmc offenaes bngep the MFv7LB/ Mat upegoyinmteck fmcc bngep 1mpt 90 mng pe.bcmte 
gesi.nmteg entities upo&igin. fmcse op yiscemgin. infopymtion aonaepnin. theip peuoptin. 
olci.mtionsE Bhese instpbyents pe.bcmte peuoptin. entities lk ,mk of m sepies of aoyucimnae 
mng peuoptin. olci.mtionsE

(e.bcmteg entities mpe gerneg in Ceation x of the MFv7LB/ Mat ms uepsons ,ho upo&ige m 
’gesi.nmteg sep&iaePE Rpomgck suemdin.– m gesi.nmteg sep&iae is aonsigepeg to le m lbsiness 
ouepmtin. in rnmnaimc sep&iaes– .mylcin.– lbccion sep&iaes– peyittmnae sep&iae upo&igeps mng 
gi.itmc abppenak sep&iaesE Bhese lbsinesses bngep the MFv7LB/ Mat mpe dno,n ms peuoptin. 
entitiesE

Bhe seaong fegepmc ce.iscmtion is the Lpiyinmc Loge Mat 9zzx )the Lpiyinmc Loge2E Bhe 
Lpiyinmc Loge sets obt apiyinmc offenaes tmp.etin. the aongbat of yope thmn Tbst peuoptin. 
entities– ao&epin. mcc Mbstpmcimn aitiDens– pesigents mng logk aopuopmtes– myon. otheps– 
geuengin. on ,hepe the mcce.eg yonek cmbngepin. op pecmteg offenaes oaabpE

Lhmutep 96– 1mpt 96E0– 4i&ision :66 of the Lpiyinmc Loge aontmins o&ep :6 yonek cmbngepin. 
offenaes ao&epin. upoaeegs of apiye )fbngs .enepmteg lk mn icce.mc mati&itk2 mng instpbyents 
of apiye )fbngs bseg to aongbat mn icce.mc mati&itk2E

Rekong the t,o mlo&ejyentioneg fegepmc instpbyents– Mbstpmcimn stmte mng teppitopk apiyinmc 
ce.iscmtion mcso aontmins yonek cmbngepin. offenae upo&isions– ms leco,•

N We, Cobth ;mces• Lpiyes Mat 9z66– 1mpt :MLV

N 8iatopim• Lpiyes Mat 9zxQ– 1mpt -– 4i&ision 0MV

N 3beenscmng• Lpiyinmc 1poaeegs Lonrsamtion Mat 0660– Lhmutep zV

N Cobth Mbstpmcim• Lpiyinmc vm, Lonsocigmtion Mat 9zXx– 1mpt x– 4i&ision :V

N ;estepn Mbstpmcim• Lpiyinmc Loge Mat 9z9X– 1mpt 8--– Lhmutep v-GV

N Bmsymnim• Lpiye )Lonrsamtion of 1ports2 Mat 9zzX– 1mpt 5MV

N Mbstpmcimn Lmuitmc Beppitopk• Lpiyes Mat 9z66– 1mpt 5– 4i&ision 5E0MV mng

N Wopthepn Beppitopk• Lpiyinmc Loge Mat 9zQ0 )WB2• 1mpt 8--– 4i&ision XE

WHAT MUST THE GOVERNMENT PROVE TO ESTABLISH A CRIMINAL VIOLATION OF THE 
MONEY LAUNDERING LAWS?
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Bo upo&e m yonek cmbngepin. offenae– the Loyyon,emcth 4ipeatop of 1blcia 1poseabtions 
)L4112 ybst upo&e the eAistenae of uhksiamc eceyents thmt apemte the offenae mng the fmbct 
eceyent in pesueat of emah uhksiamc eceyentE

Uenepmcck suemdin.– thepe mpe t,o upinaiumc dings of yonek cmbngepin. offenaes bngep the 
fegepmc Lpiyinmc LogeE

Bhe rpst– aonaepns ’gemcin.P ,ith yonek op othep upoueptk pemsonmlck lecie&eg to le the 
upoaeegs of apiye op thmt ,icc leaoye mn instpbyent of apiyeE $ngep the Loge– gemcin. oaabps 
,hen m uepson peaei&es– uossesses– aonaemcs– gisuoses– iyuopts op eAuopts the yonek op 
upoueptk op othep,ise en.m.es in m lmndin. tpmnsmation pecmtin. to the yonek op othep 
upoueptkE

Bhe seaong aonaepns m uepson aonaemcin. op gis.bisin. aeptmin thin.s mlobt yonek op 
upoueptk pemsonmlck lecie&eg to le upoaeegs of apiye– sbah ms the nmtbpe– &mcbe– sobpae op 
igentitk of the o,nepE

/op emah ding– thepe mpe giffepent tieps of yonek cmbngepin. offenae geuengin. on ,hethep the 
&mcbe of the yonek op upoueptk is MY96 yiccion op yopeE Bhe L411 goes not hm&e to upo&e thmt 
m gefengmnt dne, the &mcbe of the offenae op the upegiamte offenae itsecf )iEeE– the umptiabcmp 
offenae )op ding of offenae2 thmt ,ms aoyyitteg in pecmtion to the yonek op upoueptk2E

WHAT ARE THE PREDICATE OFFENCES TO MONEY LAUNDERING? DO THEY INCLUDE 
FOREIGN CRIMES AND TAX OFFENCES?

;hice the Lpiyinmc Loge goes not sueaifk offenaes thmt upegiamte yonek cmbngepin. 
offenaes– upegiamte offenaes in Mbstpmcim bsbmcck in&oc&e gpb.s mng nmpaotias tpmOadin.– 
fpmbg– theft mng igentitk theft– tmA e&msion– ueouce syb..cin.– mpys tpmOadin. mng aoppbution 
offenaesE Lpiyinmc lpemahes of stmte mng teppitopk cm,s mng fopei.n cm,s amn mcso le upegiamte 
offenaesE

IS  THERE  EXTRATERRITORIAL  JURISDICTION  FOR  VIOLATIONS  OF  YOUR 
JURISDICTION’S MONEY LAUNDERING LAWS?

JesE Ms m stmptin. uoint– the yonek cmbngepin. offenaes gerneg lk the Lpiyinmc Loge muuck 
,hepe the aongbat oaabps umptck in Mbstpmcim op ,hocck op umptck on lompg mn Mbstpmcimn mipapmft 
op shiu ippesueati&e of the &ehiacePs coamtionE

/op aongbat oaabppin. ,hocck obtsige Mbstpmcim– the yonek cmbngepin. offenaes gerneg lk 
the Lpiyinmc Loge muuck ,hepe•

N the yonek op upoueptk is cideck to leaoye– op is mt pisd of leaoyin.– upoaeegs of 
ingiatmlce apiye[1]in pecmtion to m Loyyon,emcth– stmte– op teppitopk cm,V

N the yonek op upoueptk is upoaeegs of ’.enepmc apiyeP in pecmtion to Loyyon,emcth– 
stmte op teppitopk cm,V

N the uepson is mn Mbstpmcimn aitiDen– pesigent op logk aopuopmteV mng

N the offenae is mn mnaiccmpk offenae– mng the upiympk offenae pece&mnt to the mnaiccmpk 
offenae oaabppeg– op ,ms intengeg to oaabp– ,hocck op umptck eithep in Mbstpmcim op on 
lompg mn Mbstpmcimn mipapmft op shiuE

$ni‘be gefenaes mpe m&micmlce ,hepe the mcce.eg aongbat oaabps ,hocck in m fopei.n aobntpk 
)lbt not on lompg mn Mbstpmcimn mipapmft op shiu2E
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IS THERE CORPORATE CRIMINAL LIABILITY FOR MONEY LAUNDERING OFFENCES, OR 
IS LIABILITY LIMITED TO INDIVIDUALS?

JesE Bhe Lpiyinmc Loge muucies e‘bmcck to logies aopuopmte mng ingi&igbmcsE Maaopgin.ck– m 
aopuopmtion amn le cimlce fop mnk of the yonek cmbngepin. offenaes bngep the Lpiyinmc LogeE

WHICH  GOVERNMENT  AUTHORITIES  ARE  RESPONSIBLE  FOR  INVESTIGATING 
VIOLATIONS OF THE MONEY LAUNDERING LAWS?

Mt the fegepmc ce&ec– m.enaies tmsdeg ,ith in&esti.mtin. yonek cmbngepin. inacbge the 
Mbstpmcimn Lpiyinmc -ntecci.enae Loyyission– the Mbstpmcimn /egepmc 1ociae )M/12– the 
Mbstpmcimn  BmAmtion  HOae–  the  Mbstpmcimn  Bpmnsmation  (euopts  mng  Mnmcksis  Lentpe 
)M$CB(ML2– mng the Mbstpmcimn Ceabpities mng -n&estyents Loyyission )MC-L2E

Mt the stmte mng teppitopk ce&ec– the pesueati&e stmte mng teppitopk cm, enfopaeyent m.enaies 
mng uociae in&esti.mte &iocmtions of theip o,n yonek cmbngepin. cm,sE

M$CB(ML is MbstpmcimPs upiympk mntijyonek cmbngepin. )MFv2 rnmnaimc intecci.enae m.enak 
mng hms t,o ymin fbnationsE -ts upiympk fbnation is to yonitop mng enfopae MFv mng 
aobntepteppopisy rnmnain. )LB/2 cm,s in MbstpmcimE -ts seaongmpk fbnation is the aocceation 
of mnmckses mng gisseyinmtion of rnmnaimc intecci.enae to pece&mnt .o&epnyent geumptyents 
in Mbstpmcim mng o&epsemsE

M$CB(MLPs poce in Mbstpmcim is &itmc in mssistin. goyestia mng intepnmtionmc enfopaeyent 
m.enaies in the in&esti.mtion of yonek cmbngepin. offenaesE Mt the tiye of ,pitin.– it pe.bcmtes 
o&ep 9q–666 gesi.nmteg sep&iae entities maposs Mbstpmcim thmt upo&ige rnmnaimc– .mylcin. 
lbccion– peyittmnae mng gi.itmc abppenak sep&iaes to upe&ent mng tpmad yonek cmbngepin. 
offenaesE Bhis nbylep is set to inapemse lk yope thmn z6–666 on 9 'bck 0605 ms ne, pefopys 
iyuose pe.bcmtopk olci.mtions onto ne, mpems )eE.E– pemc estmte– cm,keps– aon&ekmnaeps– 
maaobntmnts– mng tpbst mng aoyumnk sep&iae upo&igeps2E

WHICH GOVERNMENT AGENCIES ARE RESPONSIBLE FOR THE PROSECUTION OF 
MONEY LAUNDERING OFFENCES?

Mt the nmtionmc ce&ec– the L411 is the upiympk .o&epnyent m.enak thmt is pesuonsilce fop the 
uposeabtion of yonek cmbngepin. offenaesE -ts peyit inacbges uposeabtin. yonek cmbngepin. 
offenaes thmt mpe apiyinmciseg bngep the Lpiyinmc LogeE

Bhe L411 is mssisteg lk M$CB(ML– the M/1 mng the 4eumptyent of [oye Mffmips in 
uposeabtin. yonek cmbngepin. offenaesE

Mt the stmte mng teppitopk ce&ec– the pesueati&e stmte op teppitopk ublcia uposeabtions oOaes mpe 
pesuonsilce fop uposeabtin. yonek cmbngepin. offenaes thmt lpemah stmte op teppitopk cm,sE

WHAT IS THE STATUTE OF LIMITATIONS FOR MONEY LAUNDERING OFFENCES?

Mt the nmtionmc ce&ec– thepe mpe no tiye ciyits on aoyyenain. upoaeegin.s fop yonek 
cmbngepin. offenaes sueairamcck– lbt thepe mpe .enepmc ciyitmtionsE $ngep Ceation 9xR of the 
Lpiyinmc Loge– the L411 amn aoyyenae apiyinmc upoaeegin.s ,ithin one kemp mftep the 
aoyyission of mn offenae op– fop offenaes m.minst•

N mn ingi&igbmc– mt mnk tiye if the ymAiyby uenmctk thmt ymk le iyuoseg fop the offenae 
in pesueat of mn ingi&igbmc is mt cemst siA yonths] iyupisonyentV op

N m logk aopuopmte– mt mnk tiye if the ymAiyby uenmctk thmt ymk le iyuoseg fop the 
offenae in pesueat of m logk aopuopmte is mt cemst 9x6 uenmctk bnitsE[2]
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Bhese ciyits onck muuck in the amse of rpst aon&iationsE Ms sbah– these ciyits go not muuck to 
yost yonek cmbngepin. offenaes• these ciyits mpe not pece&mnt ,hepe mn mcce.eg offengep hms 
hmg upe&iobs aon&iations– mng yost yonek cmbngepin. offenaes mpe ubnishmlce lk ymAiyby 
uenmcties .pemtep thmn these ciyitsE

Mt the stmte mng teppitopk ce&ec– the uposeabtion of yonek cmbngepin. offenaes ymk mcso hm&e 
tiye ciyitsE /op eAmyuce– in We, Cobth ;mces– upoaeegin.s fop sbyympk offenaes ybst 
le aoyyenaeg no cmtep thmn siA yonths fpoy the gmte ,hen the offenae ,ms mcce.egck 
aoyyittegV ho,e&ep– yonek cmbngepin. offenaes mpe aonsigepeg ingiatmlce offenaesE

WHAT ARE THE PENALTIES FOR A CRIMINAL VIOLATION OF THE MONEY LAUNDERING 
LAWS?

Bhe Lpiyinmc  Loge upo&iges giffepent  uenmcties fop  yonek cmbngepin. offenaesE  Bhe 
ymAiyby uenmctk geuengs on the &mcbe of the pece&mnt yonek op upoueptk thmt hms mcce.egck 
leen cmbngepeg mng ,hmt the offengep pemsonmlck lecie&eg mt op lefope the tiye of the 
offenaeE Bhe uenmcties ymk inacbge iyupisonyent mng rnesE

/op eAmyuce– fop m yonek cmbngepin. offenae ,ith yonek op upoueptk ,opth MY96 yiccion op 
yope– the ymAiyby uenmctk is•

N fop ingi&igbmcs– cife iyupisonyent op 0–666 uenmctk bnits– op lothV mng

N fop logk aopuopmtes– 96–666 uenmctk bnitsE

Mt the co,ep pmn.e of &mcbe– Ceation :66EQ)X2 is mn offenae fop m uepson aon&iateg of gemcin. 
,ith yonek op upoueptk ),ithobt sueaifkin. mnk &mcbe2 ,hepe thek ,epe ne.ci.ent to the fmat 
thmt the yonek op upoueptk ,ms upoaeegs of ingiatmlce apiye op thmt thepe ,ms m pisd thmt 
it ,icc leaoye mn instpbyent of apiyeE Bhis offenae hms m ymAiyby uenmctk of 96 uenmctk 
bnitsE

ARE THERE CIVIL PENALTIES FOR VIOLATIONS OF THE MONEY LAUNDERING LAWS? 
WHAT ARE THEY?

Bhe MFv7LB/ Mat aontmins the ai&ic uenmcties fop &iocmtions of yonek cmbngepin. cm,sE $ngep 
the Mat– ingi&igbmcs amn fmae uenmcties bu to MY5E5 yiccion fop lpemahes of m ai&ic uenmctk 
upo&ision– ,hice aopuopmtions amn fmae uenmcties bu to MYXX yiccionE

IS ASSET FORFEITURE POSSIBLE UNDER THE MONEY LAUNDERING LAWS? IS IT PART 
OF THE CRIMINAL PROSECUTION? WHAT PROPERTY IS SUBJECT TO FORFEITURE?

Mt the nmtionmc ce&ec– thepe mpe eAistin. yeahmnisys thmt amn le bseg in pecmtion to yonek 
cmbngepin. offenaesE Bhe 1poaeegs of Lpiye Mat 0660 )Lth2 )the 1HL Mat2 enmlces cm, 
enfopaeyent to ubpsbe the peao&epk of mssets cindeg to offenaes mftep m aon&iation thpob.h 
fpeeDin. opgeps– pestpminin. opgeps– fopfeitbpe opgeps mng ueabnimpk uenmctk opgeps– myon. 
othep thin.sE Bhis ce.iscmtion hms m lpomg gernition of soyeonePs ’upoueptkP– ,hiah inacbges 
mnk yonek– pemc upoueptk mng uepsonmc upoueptk– tmn.ilce op intmn.ilce– coamteg in Mbstpmcim op 
ecse,hepeE

Mn iyuoptmnt aoyuonent of the 1HL Mat is the bneAucmineg ,emcth upo&isions mt 1mpt 0j5E 
Bhese upo&isions amn le bseg to oltmin opgeps– mng uepsons ybst upo&e on the lmcmnae 
of upolmlicities thmt theip ,emcth ,ms not gepi&eg fpoy mn offenae m.minst m cm, of the 
Loyyon,emcth– m fopei.n ingiatmlce offenae– op aeptmin stmte mng teppitopk offenaesE
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Cinae 069Q– the Wmtionmc Loouepmti&e Caheye on $neAucmineg ;emcth hms ouepmteg to 
enhmnae the mlicitk of the Loyyon,emcth– stmte mng teppitopk cm, enfopaeyent m.enaies to 
tpmae– igentifk mng seiDe mssets thmt amnnot le aonneateg to m cm,fbc sobpaeE

Mt the stmte mng teppitopk ce&ec– emah Mbstpmcimn stmte mng teppitopk mcso hms msset peao&epk 
ce.iscmtion fop fbngs .enepmteg lk offenaes mt m stmte op teppitopk ce&ecE /op eAmyuce– in We, 
Cobth ;mces– thepe mpe the Lonrsamtion of 1poaeegs of Lpiye Mat 9zQz )WC;2 mng the 
Lpiyinmc Mssets (eao&epk Mat 9zz6 )WC;2E

IS CIVIL OR NON-CONVICTION-BASED ASSET FORFEITURE PERMITTED UNDER THE 
MONEY LAUNDERING LAWS? WHAT PROPERTY IS SUBJECT TO FORFEITURE?

Mt the nmtionmc ce&ec– the 1HL Mat enmlces cm, enfopaeyent to ubpsbe the pestpmint mng 
peao&epk of mssets sbsueateg of apiyinmc opi.ins ,ithobt the neaessitk of seabpin. m apiyinmc 
aon&iationE Bhis inacbges oltminin. m fopfeitbpe opgep– ,hiah amn le .pmnteg lk m aobpt e&en 
,hepe the aobpt is smtisreg thmt thepe is sbsuiaiobs aongbat aonstitbtin. m sepiobs offenae 
),ithobt neegin. to matbmcck upo&e m umptiabcmp offenae op aon&iation2E

Bhe gernition of upoueptk is not iyumateg lk ,hethep the fopfeitbpe is aon&iation op 
nonjaon&iation lmsegE

ANTI-MONEY LAUNDERING

WHICH  LAWS  OR  REGULATIONS  IN  YOUR  JURISDICTION  IMPOSE  ANTI-MONEY 
LAUNDERING COMPLIANCE REQUIREMENTS ON FINANCIAL INSTITUTIONS AND OTHER 
BUSINESSES?

Bhe Mbstpmcimn MFv aoyucimnae pe.iye is iyuoseg lk the MFv7LB/ Mat mng pecmteg pbces 
mng pe.bcmtions– inacbgin. the MFv7LB/ (bcesE

Hn 0z Wo&eylep 060:– the MntijFonek vmbngepin. mng LobntepjBeppopisy /inmnain. 
Myengyent Ricc  060: )the MFv7L/B Myengyents2 ,ms umsseg lk 1mpcimyentE  Bhe 
MFv7LB/ Myengyents iyuceyent m pmn.e of ahmn.es– aoyyonck pefeppeg to in Mbstpmcim 
ms the ’Bpmnahe 0P pefopysE Bhese pefopys peOeat peaoyyengmtions lk the /inmnaimc Mation 
Bmsd /opae mng ahmn.es mcpemgk seen in othep Tbpisgiations mng inacbge myengyents to•

N eAteng the pe.iye to mggitionmc hi.hjpisd sep&iae upo&igepsV

N siyucifk the Mbstpmcimn MFv mng LB/ )MFv7LB/2 olci.mtionsV mng

N yogepnise the MFv7LB/ pe.iye to peOeat ahmn.in. lbsiness stpbatbpes– teahnoco.ies 
mng icciait rnmnain. yethogoco.iesE

WHAT TYPES OF INSTITUTIONS ARE SUBJECT TO THE AML RULES?

Bhe MFv pbces muuck to peuoptin. entitiesE M peuoptin. entitk is m uepson op institbtion thmt 
upo&iges m gesi.nmteg sep&iaeE

Ceation 5 of the MFv7LB/ Mat cists the gesi.nmteg sep&iaes sblTeat to the MFv7LB/ 
olci.mtions– ,hiah ao&ep &mpiobs rnmnaimc– lbccion mng .mylcin. sep&iaesE /op eAmyuce– 
the rnmnaimc sep&iaes ao&epeg inacbge maaeutin. yonek on geuosits– ymdin. comns mng 
eAahmn.in. gi.itmc abppenak fop rmt abppenak )op &iae &epsm2 in the aobpse of amppkin. on m 
gi.itmc abppenak eAahmn.e lbsinessE

-n othep ,opgs– the institbtions sblTeat to the abppent MFv7LB/ pe.iye mpe mbthopiseg 
geuositjtmdin. instpbations– lmnds– lbicgin. soaieties– apegit bnions– sbuepmnnbmtion fbngs– 
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amsinos– apkuto eAahmn.es mng mnk othep logk thmt upo&iges one op yope of the sep&iaes 
cisteg in Ceation 5E

$ngep the MFv7L/B Myengyents– the MFv7LB/ pe.iye ,icc eAteng to Bpmnahe 0 entities– 
inacbgin.•

N pemc estmte upofessionmcsV

N upofessionmc  sep&iae upo&igeps–  inacbgin. cm,keps–  maaobntmnts–  mng tpbst  mng 
aoyumnk sep&iae upo&igepsV mng

N gemceps in upeaiobs stones mng yetmcs– ms ,ecc ms upogbats aoyupisin.– aontminin. op 
hm&in. mttmaheg to it mnk of the smye )eE.E– Te,eccepk op ,mtahes2E

MUST PAYMENT SERVICES AND MONEY TRANSMITTERS BE LICENSED IN YOUR 
JURISDICTION? ARE PAYMENT SERVICES AND MONEY TRANSMITTERS SUBJECT TO 
THE AML RULES AND COMPLIANCE REQUIREMENTS?

JesE

1mkyent sep&iaes mng yonek tpmnsyitteps mpe sblTeat to the MFv pbces mng aoyucimnae 
pe‘bipeyentsE $ngep Ceation 5 of the MFv7LB/ Mat– the focco,in. sep&iaes mpe aonsigepeg 
gesi.nmteg sep&iaes•

N amppkin. on m lbsiness of .i&in. effeat to peyittmnae mppmn.eyentsV mng

N eAahmn.in. fopei.n abppenaies ms m abppenak eAahmn.e lbsinessE

Ms upo&igeps of one op yope of these sep&iaes– umkyent sep&iaes mng yonek tpmnsyitteps mpe 
peuoptin. entities mng ybst aoyuck ,ith the MFv pbces mng pe‘bipeyentsE

1mkyent sep&iaes mng yonek tpmnsyitteps ybst le pe.istepeg ,ith M$CB(ML– the upinaiumc 
MFv Mbstpmcimn m.enak– bngep 1mpt 5 of the MFv7LB/ MatE Mn entitk op uepson ,ho aongbats 
mn bnpe.istepeg yonek peyittmnae lbsiness amn le cimlce fop m ai&ic uenmctk bngep Ceation 
x9R of the MFv7LB/ MatE

ARE  DIGITAL  ASSETS  SUBJECT  TO  THE  AML  RULES  AND  COMPLIANCE 
REQUIREMENTS?

-n umpt– kes– mng thepe mpe iyuoptmnt ahmn.es bngep the MFv7LB/ MyengyentsE

$ngep the abppent MFv7LB/ Mat– ’gi.itmc abppenakP is eAupessck peao.niseg mng gerneg ms m 
gi.itmc peupesentmtion of &mcbe thmt•

N fbnations ms m yegiby of eAahmn.e– m stope of eaonoyia &mcbe op m bnit of maaobntV

N is not .o&epnyentjissbegV

N is intepahmn.emlce ,ith yonekV mng

N is .enepmcck m&micmlce to yeyleps of the ublciaE

Leptmin gi.itmc abppenak eAahmn.e sep&iae upo&igeps mpe sblTeat to the MFv pbces mng 
aoyucimnae pe‘bipeyentsE Cueairamcck– the MFv pbces muuck onck to the eAahmn.e of gi.itmc 
abppenak fop ’yonekP )op &iae &epsm2 thmt is upo&igeg in the aobpse of amppkin. on m gi.itmc 
abppenak eAahmn.e lbsinessE -t is thepefope .enepmcck bngepstoog thmt the abppent MFv pbces 
onck ao&ep apkutojtojrmt eAahmn.es mng not apkutojtojapkuto eAahmn.esV ho,e&ep– ,hethep 
the MFv pbces muuck bctiymteck geuengs on the sueaira getmics of emah eAahmn.eE
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1mpt 5M of the MFv7LB/ Mat iyuoses pe.istpmtion mng peuoptin. olci.mtions sueairamcck onto 
upo&igeps of the pece&mnt gi.itmc abppenak eAahmn.e sep&iaesE

Bhe MFv7LB/ Myengyents intpogbae apitiamc ahmn.es– inacbgin. the focco,in.•

N Bhe tepy ’gi.itmc abppenakP is peucmaeg lk the tepy ’&iptbmc mssetP– thepelk si.niramntck 
ahmn.in. mng eAumngin. the saoue of the mssets ao&epegE /op eAmyuce– sbah 
mssets mpe no con.ep pe‘bipeg to le intepahmn.emlce ,ith yonek– amn fbnation ms mn 
in&estyent mng no, inacbge aeptmin gi.itmc peupesentmtions of &mcbe thmt enmlce m 
uepson to &ote on the ymnm.eyent– mgyinistpmtion op .o&epnmnae of mppmn.eyents 
aonneateg ,ith gi.itmc peupesentmtions of &mcbe ),hiah ,icc cideck inacbge aeptmin 
geaentpmciseg mbtonoyobs op.mnismtion .o&epnmnae todens2E

N Bhe sep&iaes thmt mpe ao&epeg lk the MFv7LB/ Myengyents inacbge apkutojtojapkuto 
eAahmn.es mng mnk gesi.nmteg sep&iae in aonneation ,ith the offep op smce of m &iptbmc 
msset upo&igeg in the aobpse of amppkin. on m lbsiness umptiaiumtin. in the offep op 
smceE

WHAT  ARE  THE  SPECIFIC  AML  COMPLIANCE  REQUIREMENTS  FOR  COVERED 
INSTITUTIONS?

MFv aoyucimnae bngep Mbstpmcimn cm, fmccs bngep thpee amte.opies• mn MFv7LB/ upo.pmyye– 
on.oin. peuoptin. mng peaopgjdeeuin.E

$ngep the abppent MFv7LB/ pe.iye– peuoptin. entities ybst iyuceyent mn MFv7LB/ 
upo.pmyye igentifkin. mng yiti.mtin. the yonek cmbngepin. mng teppopisy rnmnain. pisds 
fmaeg lk the lbsinessE Mcthob.h the aontent &mpies geuengin. on the nmtbpe of the lbsiness 
mng its gesi.nmteg sep&iae– emah MFv7LB/ upo.pmyye ybst inacbge the focco,in.•

N m aoyupehensi&e mssessyent of the yonek cmbngepin. mng teppopisy rnmnain. pisdsV

N the muuointyent of mn MFv7LB/ aoyucimnae oOaepV

N mn ingeuengent pe&ie, of the upo.pmyyeV

N mn eyucokee gbe gici.enae upo.pmyyeV

N MFv7LB/ tpminin. fop eyucokeesV

N mn enhmnaeg abstoyep gbe gici.enae upo.pmyye fop ,hen the yonek cmbngepin. mng 
teppopisy rnmnain. pisd is hi.hV

N m tpmnsmation yonitopin. upo.pmyyeV mng

N ’dno, kobp abstoyepP upoaegbpesE

Bhe MFv7LB/ Myengyents petmins the olci.mtion to hm&e mn MFv7LB/ upo.pmyye– 
pefopybcmtin. it mpobng m yonek cmbngepin. mng teppopisy rnmnain. pisd mssessyent mng 
MFv7LB/ uociaiesE Bhis pefopybcmtion is smig to yo&e m,mk fpoy the abppent tiadjloA 
eAepaiseE

vide bngep the eAistin. pe.iye– the pisd mssessyent ybst igentifk mng mssess the pisds 
of yonek cmbngepin.– teppopisy rnmnain. mng upocifepmtion rnmnain. thmt the peuoptin. 
entitk ymk pemsonmlck fmaeE Bhis mssessyent ybst le muupoupimte to the nmtbpe– siDe mng 
aoyuceAitk of the lbsinessV hm&e pe.mpg to se&epmc aonsigepmtions– inacbgin. sep&iae tkue– 
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abstoyep tkue– geci&epk ahmnnecs– aobntpies mng mnk ymtteps sueaireg in the MFv7LB/ (bcesV 
mng le bugmteg mt cemst onae e&epk thpee kempsE

MFv7LB/ uociaies mpe uociaies– upoaegbpes– sksteys mng aontpocs thmt peOeat msueats 
mcpemgk pe‘bipeg lk the eAistin. pe.iye set  obt  mlo&eE  Bhe MFv7LB/ Myengyents 
intpogbae inapemseg OeAilicitk in the hmngcin. of these mssessyents mng uociaies– sbah ms 
mcco,in. peuoptin. entities to op.mnise theysec&es into peuoptin. .pobus to aentpmcise these 
olci.mtionsE

$ngep the abppent pe.iye– peuoptin. entities hm&e on.oin. peuoptin. olci.mtionsE Bhese 
inacbge olci.mtions to sblyit•

N thpeshocg tpmnsmation peuopts fop tpmnsfeps of MY96–6666 op yopeV

N intepnmtionmc fbngs tpmnsfep instpbation peuopts fop fbng tpmnsfeps into op obt of 
Mbstpmcim ymge eceatponiamcck op bngep m gesi.nmteg peyittmnae mppmn.eyentV

N sbsuiaiobs ymttep peuopts if thepe mpe sbsuiaions thmt m abstoyep op tpmnsmation is 
pecmteg to apiyinmc mati&itkV mng

N aoyucimnae peuopts ,hen pe‘besteg lk M$CB(ML– upo&igin. getmics of the entitkPs 
aoyucimnae effopts bngep the MFv pe.iyeE

$ngep  the  MFv7LB/ Myengyents–  these  olci.mtions  peymin  cmp.eck  the  smye–  mng 
eAeyutions ymk muuck )eE.E– aeptmin entities thmt ouepmte no yope thmn 9x .myin. ymahines2E

(euoptin. entities ybst mcso deeu peaopgs mlobt tpmnsmations– abstoyep igentiramtion 
upoaegbpes mng theip MFv7LB/ upo.pmyyeE Bhe sueaira peaopgjdeeuin. olci.mtions geueng 
on the peuoptin. entitkPs umptiabcmp gesi.nmteg sep&iaesE Bhe peaopgjdeeuin. olci.mtions 
peymin cmp.eck the smye bngep the MFv7LB/ MyengyentsE

ARE THERE DIFFERENT AML COMPLIANCE REQUIREMENTS FOR DIFFERENT TYPES OF 
INSTITUTIONS?

Bhe upeaise MFv aoyucimnae pe‘bipeyents fop m peuoptin. entitk geueng on the gesi.nmteg 
sep&iae thmt it upo&igesE Bhe aontent of mn MFv7LB/ upo.pmyye ymk &mpk sblstmntimcck 
let,een entities thmt upo&ige giffepent gesi.nmteg sep&iaesE

Fonek peyittmnae mng gi.itmc abppenak eAahmn.e institbtions hm&e bni‘be mggitionmc 
aoyucimnae pe‘bipeyentsE Roth tkues of institbtion ybst pe.istep ,ith M$CB(ML mng pene, 
theip pe.istpmtion e&epk thpee kempsE Roth tkues of institbtions ybst mcso deeu mn opi.inmc 
op aeptireg aouk of m nmtionmc uociae aeptiramte fop mcc dek uepsonnec mng getmics of the 
institbtionPs lbsiness stpbatbpeE

WHICH GOVERNMENT AUTHORITIES ARE RESPONSIBLE FOR THE EXAMINATION AND 
ENFORCEMENT OF COMPLIANCE WITH THE AML RULES?

Bhe .o&epnyent mbthopitk pesuonsilce fop the eAmyinmtion– mgyinistpmtion mng enfopaeyent 
of Mbstpmcimn MFv cm, is M$CB(MLE M$CB(ML is mcso pesuonsilce fop gisseyinmtin. 
intecci.enae to othep cm, enfopaeyent– nmtionmc seabpitk– pe&enbe mng pe.bcmtopk m.enaies fop 
fbpthep in&esti.mtionE

ARE THERE REQUIREMENTS TO MONITOR AND REPORT SUSPICIOUS ACTIVITY? WHAT 
ARE THE FACTORS THAT TRIGGER THE REQUIREMENT TO REPORT SUSPICIOUS 
ACTIVITY? WHAT IS THE PROCESS FOR REPORTING SUSPICIOUS ACTIVITY?
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(euoptin. entities ybst yonitop mng peuopt sbsuiaiobs mati&itkE Mati&itk is sbsuiaiobs mng 
ybst le peuopteg if the peuoptin. entitk sbsueats thmt m uepson bsin. theip sep&iaes is not ,ho 
thek acmiy to le op thmt infopymtion aonaepnin. the mati&itk ymk le pece&mnt to in&esti.mte op 
uposeabte m apiyinmc offenaeE

Cbsuiaiobs mati&itk ybst le peuopteg to the M$CB(ML LSH eithep ,ithin 0: hobps op ,ithin 
thpee gmks of the peuoptin. entitk fopyin. the pece&mnt sbsuiaion– geuengin. on the nmtbpe of 
the mati&itkE Bhe peuopt ybst le in mn muupo&eg fopy mng aontmin sueaira infopymtion mlobt 
the sbsuiaiobs mati&itk mng m stmteyent obtcinin. the .pobngs on ,hiah the peuoptin. entitk 
hms fopyeg the sbsuiaionE

M sbsuiaiobs ymttep peuopt amn le cog.eg oncine thpob.h the M$CB(ML oncine uoptmcE

$ngep the MFv7LB/ Myengyents– this pe‘bipeyent peymins the smye– eAaeut thepe mpe no, 
aogireg eAaeutions fop infopymtion thmt the peuoptin. entitk pemsonmlck lecie&es is sblTeat 
to ce.mc upofessionmc upi&ice.eE

ARE THERE CONFIDENTIALITY REQUIREMENTS ASSOCIATED WITH THE REPORTING 
OF  SUSPICIOUS  ACTIVITY?  WHAT  ARE  THE  REQUIREMENTS?  WHO  DO  THE 
CONFIDENTIALITY  REQUIREMENTS  APPLY  TO?  ARE  THERE  PENALTIES  FOR 
VIOLATIONS OF THE CONFIDENTIALITY REQUIREMENTS?

JesE

$ngep the abppent pe.iye– m peuoptin. entitk ybst not gisacose thmt thek hm&e .i&en op mpe 
pe‘bipeg to .i&e M$CB(ML m sbsuiaiobs ymttep peuoptE Bhepe mpe aeptmin eAaeutions to this 
aonrgentimcitk pe‘bipeyent– sbah ms fop the ubpuoses of apiye upe&ention– seedin. ce.mc 
mg&iae op mn mbgit op pe&ie, of the MFv7LB/ upo.pmyyeE Rpemahin. this aonrgentimcitk 
pe‘bipeyent is m apiyinmc offenae mng is dno,n ms ’tiuuin. offPE Biuuin. off is ubnishmlce lk 
iyupisonyent fop bu to t,o kemps op m rne of bu to 906 uenmctk bnitsE

Ciyicmpck– it is mn offenae fop .o&epnyent oOaimcs to gisacose infopymtion thek hm&e oltmineg 
thpob.h M$CB(ML– eAaeut ms mbthopiseg bngep MFv cm,E Bhis inacbges peuopts of sbsuiaiobs 
mati&itkE Bhis offenae is ubnishmlce lk iyupisonyent fop bu to t,o kemps op m rne of bu to 906 
uenmctk bnitsE

Bhe MFv7LB/ Myengyents pefopy the offenae fop lpemahin. the aonrgentimcitk pe‘bipeyent 
sbah thmt infopymtionjshmpin. is mcco,eg eAaeut ,hepe gisacosbpe pecmtes to aeptmin 
infopymtion )eE.E– aeptmin MFv7LB/ peuopts mng notiaes2 mng gisacosbpe ’,obcg op aobcg 
pemsonmlck le eAueateg to upeTbgiae mng in&esti.mtionP fop mn offenae bngep Mbstpmcimn cm, 
op upoaeegs of apiye upoaeegin.sE Ciyicmp eAeyutions sticc muuckE Bhe offenae pe.mpgin. 
gisacosbpe lk .o&epnyent oOaimcs peymins cmp.eck bnahmn.egE

ARE THERE REQUIREMENTS FOR REPORTING LARGE CURRENCY TRANSACTIONS? WHO 
MUST FILE THE REPORTS, AND WHAT IS THE THRESHOLD?

JesE 1mpt X of the MFv7LB/ Mat iyuoses peuoptin. olci.mtions on peuoptin. entitiesE Ceation 
:X of the Mat pe‘bipes entities to upo&ige gesi.nmteg sep&iaes peuopt thpeshocg tpmnsmationsE 
Bhe thpeshocg is the tpmnsfep of uhksiamc abppenak )amsh2 of MY96–666 op yope )op e‘bi&mcent 
in the fopei.n abppenak e‘bi&mcent2 ms umpt of upo&igin. m gesi.nmteg sep&iaeE (e.bcmtions amn 
muuck this olci.mtion to tpmnsmations in&oc&in. gi.itmc abppenakE
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-n mggition– mOcimtes of peyittmnae net,opd upo&igeps– yotop &ehiace gemceps ,ho mat ms 
insbpeps– op insbpmnae intepyegimpies mng sociaitops ybst mcso peuopt thpeshocg mng si.niramnt 
amsh tpmnsmationsE

ARE THERE REPORTING REQUIREMENTS FOR CROSS-BORDER TRANSACTIONS? WHO 
IS SUBJECT TO THE REQUIREMENTS AND WHAT MUST BE REPORTED?

JesE

$ngep the abppent pe.iye– apossjlopgep tpmnsmations ybst le peuopteg ,hepe thek aoyupise•

N yonetmpk instpbyents of MY96–666 op yopeV op

N aeptmin intepnmtionmc fbngs tpmnsfep instpbations tpmnsyitteg obt of op into Mbstpmcim– 
,hiah ymk inacbge aeptmin eceatponia fbngs tpmnsfep instpbations mng instpbations 
.i&en lk m tpmnsfepop fop the tpmnsfep of yonek op upoueptk bngep m gesi.nmteg 
peyittmnae mppmn.eyentE

Bhese mpe pece&mnt fop rnmnaimc institbtions mng othep entities– sbah ms peyittmnae sep&iae 
upo&igeps mng amsinosE

Mcthob.h thepe mpe soye ingipeat myengyents bngep the MFv7LB/ Myengyents fop these 
olci.mtions– the olci.mtions peymin cmp.eck the smye– eAaeut pefepenaes to ’intepnmtionmc 
fbngs tpmnsfep instpbationsP ,icc le ahmn.eg to ’infopymtion mlobt intepnmtionmc &mcbe tpmnsfep 
sep&iaesPE

IS  THERE  A  FINANCIAL  INTELLIGENCE  UNIT OR  OTHER  GOVERNMENT AGENCY 
RESPONSIBLE FOR ANALYSING THE INFORMATION REPORTED UNDER THE AML RULES?

JesE M$CB(ML fbnations ms MbstpmcimPs rnmnaimc intecci.enae bnit mng MFv7LB/ pe.bcmtopE -t 
is pesuonsilce fop mnmcksin. infopymtion peuopteg bngep MbstpmcimPs MFv pbcesE

WHAT ARE THE PENALTIES FOR FAILING TO COMPLY WITH YOUR JURISDICTION’S AML 
RULES, AND ARE THEY CIVIL OR CRIMINAL?

Bhepe mpe &mpiobs uenmcties fop fmicin. to aoyuck ,ith the Mbstpmcimn MFv7LB/ pe.iye– 
inacbgin. the focco,in.•

N Criminal  penalties•  these muuck to the yost sepiobs MFv7LB/ &iocmtionsE  Bhe 
ymAiyby uenmcties pmn.e fpoy siA yonths to 96 kempsP iyupisonyent– op X6 to 96–666 
uenmctk bnits– op lothE

N Civil penalties• the /egepmc Lobpt of Mbstpmcim getepyines the totmc ai&ic uenmcties– 
tmdin. into aonsigepmtion fmatops cisteg mt Cblseation 9qx)X2 of the MFv7LB/ MatE Bhe 
ymAiyby uenmctk is 966–666 uenmctk bnits fop logk aopuopmtes mng 06–666 uenmctk 
bnits fop nmtbpmc uepsonsE

N Other options• these inacbge enfopaemlce bngeptmdin.s– peyegimc gipeations mng 
infpin.eyent notiaes fop aeptmin &iocmtions– ,hiah amn le bu to•

N fop logk aopuopmtes– 906 uenmctk bnits op mnothep myobnt sueaireg in the 
MFv7LB/ (bcesV mng

N fop ingi&igbmcs– 0: uenmctk bnitsE

Bhpob.hobt 060:– the fbcc pmn.e of nonjapiyinmc uenmcties aobcg le seen in mationE -n 060:– 
M$CB(ML•
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Bhe MFv7LB/ Mat pe‘bipes peuoptin. entities to muuoint aoyucimnae oOaeps ,ho mpe mt 
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DOES YOUR JURISDICTION HAVE A BENEFICIAL OWNERSHIP REGISTRY OR AN ENTITY 
OR OFFICE THAT COLLECTS INFORMATION ON THE BENEFICIAL OWNERSHIP OF LEGAL 
ENTITIES?
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ENDNOTES
[1] Mn ’ingiatmlce offenaeP is m tkue of offenae bngep Mbstpmcimn cm, fop ,hiah emah Tbpisgiation 
ymk hm&e m &mpkin. gernitionE $ngep fegepmc cm,– it is .enepmcck gerneg ms ’PoQffenaes m.minst 
m cm, of the Loyyon,emcth ubnishmlce lk iyupisonyent fop m uepiog eAaeegin. 90 yonths 
mpe ingiatmlce offenaes– bncess the aontpmpk intention muuempsP )Lpiyes Mat 9z9: )Lth2j
– Ceation :U2E
[2] Mt the tiye of ,pitin.– sinae q Wo&eylep 060:– one uenmctk bnit is e‘bi&mcent to MYXX6– 
)Lpiyes Mat 9z9: )Lth2– Ceation :MM2E
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